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Thank you, Rick, for that kind introduction.  Your team at the Associated Industries of Massachusetts and, in particular, the International Business Council (IBC), directed by Kristen Rupert have been a valuable partner in promoting international economic development throughout the Commonwealth.  I thank you both for your partnership.

My friend and partner Yehuda Yaakov, the Israeli Consul General to New England is also here this morning. Consul General Yaakov has been has been a marvelous collaborator in our efforts to create growth and opportunity both in Israel and here in Massachusetts.

I want to acknowledge Senator Cowan as well, who accompanied our delegation as we traveled to Israel for a second time this past May to refresh and renew a relationship that is critically important to us.  We’ve established and cultivated a number of commercial collaborations during and since our mission in 2011 that have been meaningful and beneficial on both sides, Senator Cowan has been a valuable partner in that work. 

I want to offer a few words about our growth strategy in Massachusetts and how Israel has played, and will continue to play, an important role in it – as context for today's gathering.

For nearly 8 years, our growth strategy in Massachusetts has focused on education, innovation and infrastructure.

We invest in education because brainpower is our most abundant resource.  There are over 300 universities, research institutions and teaching hospitals within a 90-minute drive of downtown Boston, an unusual concentration of knowledge.  In many ways, education is as important to Massachusetts as oil is to Texas or corn is to Iowa. So, we cultivate it by investing money, time and new ideas in the public schools; in public higher education and college affordability; and in early education.

We invest in innovation because enabling and encouraging industries that depend on brainpower is the best way for Massachusetts to take advantage of the knowledge explosion happening in the world economy today.  So, we have initiatives to grow the life sciences and biotech, clean and alternative energy and the whole range of digital technologies – each one designed not to substitute for the private sector but to supplement it in strategic ways.

So, for example, we support internships and mentoring programs at hundreds of companies to help us prepare and retain talent.  Last month I announced $435,000 in awards for the first round of the Massachusetts Clean Energy Center’s Learn and Earn program, which will provide funding for programs to prepare high school students for higher learning opportunities and careers in clean energy and STEM fields.  And we support the entrepreneurs who bring ideas into the marketplace through technology transfer, proof of concept support and accelerator loans and grants for early-stage companies.

And finally we invest in infrastructure – the unglamorous work of government – because rebuilding roads, rails, bridges, expanding broadband to every community, building new classrooms and labs and more affordable housing not only creates jobs right now, but gives private initiative and personal ambition the platform for growth.

Education, innovation, infrastructure. It’s a strategy proven through history. And it’s working for us today.

Massachusetts outperforms the country on both GDP and job growth.  For the last 7 years, our economy grew 50 percent faster than the Nation as a whole.  And not only have we regained all of the jobs we lost in the recession, but we have more people working in Massachusetts now than in nearly 25 years.  

Our life sciences supercluster is the strongest and one of the fastest growing in the world, and our clean tech sector is growing at double digit rates year over year.  And because we are making more of the things we invent, manufacturing in our state is growing more than 50 percent faster than in the Nation as a whole, and seven times the rate it did during the previous administration.

Today, we are first in the Nation in student achievement, health care coverage, energy efficiency, veterans’ services, economic competitiveness, venture funding, entrepreneurial activity, and much more.  We are modernizing our roads, rails, bridges, housing and adding more than 2 million more square feet of laboratory space to the more than 18 million square feet we have already.  And we are doing it responsibly, with balanced budgets and achieving the highest bond rating in Commonwealth history.

Collaboration is key to serving the common good of our citizens, and this recent mission was an opportunity for all of us, leaders in state and local government, industry, financial services and academia to join together to discuss how better to collaborate to strengthen and grow the Massachusetts and Israeli innovation economies. 

There are more than 200 companies with Israeli founders or Israeli-licensed technologies in Massachusetts – most of them in the critical innovation sectors that are leading global growth.  In 2012, these companies contributed over 6,700 high-skills jobs to our economy and generated over $6 billion in direct revenue for businesses in the Commonwealth.  Israel is one of our most important trading partners, and has become more so because we are focusing not just on how to sell or buy more to or from each other, but rather how to build things together. 

Simply put, Israel is one of the most dynamic innovation economies in the world.  What I have learned from these Missions is that by coming together, shaping and reshaping each other’s ideas, concentrating on what’s meaningful and providing the tools needed to get the job done, we can build on our individual strong foundations to create future growth and opportunities together.

So we returned to Israel asking, “What’s next?” 

While in Israel we visited companies and business organizations in the innovation economy sectors, and met with top business and government leaders to highlight all that Massachusetts has to offer.

I joined MassChallenge CEO John Harthorne to announce the 2014 MassChallenge Israel startup accelerator competition finalists. Ten Israeli candidates were chosen from Israel to come to Boston for four month accelerator period.  They will work here in the Commonwealth to initiate their business from June through October.  
Together with the Israeli chief scientist, Avi Hasson, we announced the most recent grantee’s in the Water Innovation Challenge, which is an initiative we kicked off a couple of years ago.  The two grantees are Triton Systems of Chelmsford and Applied Cavitation Technologies of Israel.

In addition, members of the business delegation made multiple announcements during the Israel Mission.  MIT’s International Science and Technology Initiative and Ben-Gurion University of the Negev announced a joint establishment of a seed fund that will pay for faculty and scientists at the two schools to work together on new research opportunities. This is the first such agreement of its kind in Israel.

Boston-based Akamai, the leading cloud platform for media and content delivery announced during the mission that they will be increasing their already sizable Israeli workforce by 30 percent in 2014.

And Desalitech of Newton, as you may remember, is one of the companies we met in 2011 that subsequently moved its headquarters to Newton; they were able to announce a deal with the city of Ra’Anana in Israel on water filtration.  

We also attended the U.S. – Israel CONNECTED Summit, an event that brought together hundreds of American and Israeli business leaders, academics and government leaders to participate in industry-specific discussions on topics such as medical devices, neuroscience, Internet of Things, eHealth, water tech and cyber security.  We look forward to seeing where these discussions take us.

And following the trade mission, I joined with officials from the Massachusetts Life Sciences Center last month to announce the launch of the Universal Partnerships program, a new international program to provide grant funding to support Massachusetts companies who are forming R&D collaborations with life science organizations throughout the world.

Like Israel, we have the talent, the tradition of invention, the venture capital, the skilled workforce, and the demonstrated record of setting the standard for the rest of the world.  I am confident that together we have the ability to lift up both of our peoples and work toward a better future for the generations to come. 

Thank you. I look forward to a great discussion this morning. 
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