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Thank you, Jonathan for that warm welcome and for your commitment to our innovation economy.  I am so pleased that because of our strategic investments and partnerships, athenahealth is creating jobs and retaining a talented workforce right here in Watertown.  

Before we get into our discussion, I want to spend a few minutes talking about our growth strategy and how it has helped athenahealth, as well as countless other businesses throughout the Commonwealth. 

I have spent most of my career in the private sector.  One of the things that worried me about the companies I worked in or with was the overemphasis on managing for the next quarter, on getting short-term results sometimes at the expense of the firm’s long-term interests.  That behavior has crept into the way we govern in America, where we govern for the next election cycle, or the next news cycle, instead of for the next generation.

So, we brought a different approach, emphasizing the things that would leave a lasting improvement in the strength of our Commonwealth – by growing opportunity.  Specifically, we have pursued a strategy of investing in education, innovation and infrastructure.

We invest in education because education is our global calling card and our economic edge.  The world needs well-prepared young minds and mid-career talent and with nearly 300 colleges and universities within an hour and a half of where you’re sitting, brainpower is our abundant natural resource. 

We invest in innovation because enabling and encouraging industries that depend on brainpower – like the ehealth industry here at athenahealth -- is the best way to take advantage of the knowledge explosion happening in the world economy today. 

We invest in infrastructure because rebuilding our roads, rails, bridges, expanding broadband to every community, building new classrooms and labs and more affordable housing gives private initiative and personal ambition the platform for growth.   Education, innovation, infrastructure.  It’s a strategy proven through history.   And it’s working for us today. 

Massachusetts has climbed out of recession faster than most other states and is growing twice as fast as the national growth rate.  Earlier this year the Labor Department reported that we have re-gained all the jobs lost in the Great Recession, one of the first states in America to have achieved this milestone.

We are first in the nation in student achievement, economic competitiveness, entrepreneurial activity, health care coverage, veterans’ services and energy efficiency.

Massachusetts has emerged as the top international supercluster in the life sciences and biotech, and as a national leader in clean and alternative energy, with double-digit year-over-year job growth in the latter sector in each of the last few years.

I’m also pleased to report that our budgets are balanced and on-time, our bond rating is the highest in our history, and we have one of the largest rainy day funds in America.

None of this is by accident.  It’s the result of a clear strategy for long-term growth and disciplined execution -- even during a global economic collapse.  We believe that, though government cannot solve every problem in everybody’s life, if we all work together, we can help people help themselves.
[bookmark: _GoBack]
The success of athenahealth builds on our emerging eHealth cluster.  Already, the sector boasts more than 100 companies with well over 5,000 employees.  Our resources here in Massachusetts – our highly skilled tech workforce, a globally respected cluster of medical facilities, research and educational institutions – give the eHealth industry an opportunity to thrive, and we will do everything we can to foster that growth.  

Athenahealth’s expansion in Watertown also reflects an important new trend in our Greater Boston innovation economy, with exciting new live-work-play neighborhoods being born not only in Boston and in Cambridge, but also in areas like Assembly Square in Somerville, downtown Quincy and now here in Watertown.  

When we invest in the sectors of the 21st century global economy, we make a proactive choice to shape our own future, rather than leaving it to chance.  That is what athenahealth is about, and that is what we will continue to do to leave a better Commonwealth.  I am happy to take your questions. 


6

