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Good afternoon and thank you for being here.  Today marks the one year anniversary of the America Recovery and Reinvestment Act.  So far, thanks to the help of Senator Kerry, Congressman Frank, Congressman McGovern and their colleagues in Washington, it has helped over 25,000 Massachusetts citizens keep or get a job.  From teachers to firefighters, police officers and construction workers, the stimulus funds are putting people back to work right here in Massachusetts, the first step towards real economic recovery.

But ARRA is about much more than just weathering this economic downturn.  It is also about seizing new opportunities to invest in the innovation economy of the future so we can keep moving forward.  It is about preparing for the better days ahead.  

Today, we are channeling $20 million to jump start construction of South Coast Rail.  We have been awarded our first federal funds under the Fast Track New Bedford project.  These TIGER funds will go towards the reconstruction of three insufficient freight rail bridges, allowing us to start building the rail from south to north.  In the short-term, rebuilding these bridges will help boost the transporting of freight by rail, a more environmentally-friendly option than trucking. These bridges are over 100 years old and can only accommodate train speeds of five miles per hour or less.  That is no way to move the commerce of the 21st century economy, so this upgrade will create immediate jobs and modernize our infrastructure, while paving the way for passenger rail.


The bridge replacements will reduce fuel consumption and provide development opportunities in the waterfront area helping this vibrant community reach its full potential as we work together as a Commonwealth to bring recovery into every corner of the state.
Thank you.
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