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Thank you, Kristen, for that kind introduction.  You and your team at the International Business Council (IBC) have been a valuable partner in promoting international economic development throughout the Commonwealth.  I thank you, and Rick Lord and his team at the Associated Industries of Massachusetts for your partnership.

And thank you to UK Consul General Susie Kitchens.  Consul Kitchens has been a tremendous collaborater in our efforts to create growth and opportunity both in the US and here in Massachusetts.  Massachusetts has had the honor of hosting Prime Minister Cameron, Secretary of State for Foreign and Commonwealth Affairs Philip Hammond.  This is in part due to the tireless efforts of the UK Consulate and the work Consul General Kitchens.  

Finally, thank you to our hosts this morning at Nixon Peabody.

I want to offer a few words about our growth strategy in Massachusetts and how the UK has played, and will continue to play, an important role in it – as context for today's gathering.

For nearly 8 years, our growth strategy in Massachusetts has focused on education, innovation and infrastructure.

We invest in education because brainpower is our most abundant resource.  There are over 300 universities, research institutions and teaching hospitals within a 90-minute drive of downtown Boston, an unusual concentration of knowledge.  In many ways, education is as important to Massachusetts as oil is to Texas or corn is to Iowa.  So, we cultivate it by investing money, time and new ideas in the public schools; in public higher education and college affordability; and in early education.

We invest in innovation because enabling and encouraging industries that depend on brainpower is the best way for Massachusetts to take advantage of the knowledge explosion happening in the world economy today.  So, we have initiatives to grow the life sciences and biotech, clean and alternative energy and the whole range of digital technologies – each one designed not to substitute for the private sector but to supplement it in strategic ways.

And finally we invest in infrastructure – the unglamorous work of government – because rebuilding roads, rails, bridges, expanding broadband to every community, building new classrooms and labs and more affordable housing not only creates jobs right now, but gives private initiative and personal ambition the platform for growth.

Education, innovation, infrastructure. It’s a strategy proven through history. And it’s working for us today.

Today, Massachusetts has a competitive and growing economy that has recovered from the Great Recession stronger and faster than the rest of the country.

We have added jobs faster than the country since 2007, after lagging the Nation in job growth for the prior seven.  This past year, we added over 55,000 jobs, the largest number of jobs created in a single year in nearly 15 years, as of today, we have the highest employment in nearly 25 years. 

We are now home to 12 of the Nation’s Fortune 500 companies (up from nine in 2006) and home to 26 of the Nation’s Fortune 1,000 companies (up from 21 in 2006).
	
Today, our biotech sector is one of the fastest growing in the world, our clean tech sector is has grown 47 percent over the past 4 years and we have trained over 100,000 people for jobs in these and other burgeoning innovation sectors.

We’ve added 9 new international direct flights into Boston, and Logan Airport has seen record numbers of travelers in the last two years.

We are ranked first in the Nation in student achievement, health care coverage, energy efficiency, veterans’ services, entrepreneurial activity, venture funding and economic competitiveness, energy efficiency and much, much more.

And it’s because of the investments we have made over the last 8 years that we are able to have the conversation about hosting the Olympics in 2024.

Collaboration is key to serving the common good of our citizens, and this recent mission was an opportunity for all of us, leaders in state and local government, industry, financial services and academia to join together to discuss how better to collaborate to strengthen and grow the Massachusetts and UK innovation economies. 

We are building on a strong foundation.  There are almost 500 companies with UK-ties in Massachusetts and over 40,000 Massachusetts residents are employed by UK-owned businesses.  In 2013, the UK was Massachusetts’s seventh largest export partner and the UK has been Massachusetts's fourth largest import partner since 2011.  In 2013, Massachusetts imported approximately $2.41 billion in goods and services from the UK.  The economic ties between our regions are strong and more importantly, they are growing.

These numbers tell an important story about the strength of our economic ties, but they don’t speak to what is perhaps the greater wealth that our two peoples share.  

The UK and the Commonwealth of Massachusetts are bound by a rich, dynamic history that pre-dates, as you know, our statehood.  From the Colonial period through World War One and Two, Massachusetts has always been the link between our two nations.  And our cultural ties date back to times before either of our nations existed as they are today.  Ours is a sound friendship, a steady partnership and a friendship that has stood the test of many, many years. 

Simply put, the UK is one of the most dynamic innovation economies in the world, and Massachusetts has as much to learn from the UK as we do to teach.  What I have learned from these Missions is that by coming together, shaping and reshaping each other’s ideas, concentrating on what’s meaningful and providing the tools needed to get the job done, we can build on our individual strong foundations to create future growth and opportunities together.

So in September, we returned to UK asking, “What’s next?” 

While in the UK, I and members of my delegation met with Deputy Prime Minister Nicholas Clegg, members of the British American Parliamentary Group, The Right Honorable George Osborne the Chancellor of the Exchequer and several others to discuss potential partnerships between the United Kingdom and Massachusetts.  

We attended a financial services roundtable at Her Majesty’s Treasury (HMT) hosted by the Financial Secretary to the Treasury Minister David Gauke.  This event was a direct follow up to meetings the Minister had with financial services firms in Boston earlier this year, and roundtables hosted in Boston by Prime Minister David Cameron in May 2013. 

We also met with Eric Roman, the newly named incoming senior leader on site of GE Healthcare North America, where we discussed the company’s plans for relocation of their headquarters to Marlborough, Massachusetts.  GE will establish a new site for more than 500 employees and create more than 220 new jobs in Massachusetts.  Massachusetts talented workforce was a key driver in GE Healthcare’s decision to bring the headquarters to Massachusetts. 

While in London, I addressed European offshore wind industry leaders and government officials to discuss opportunities to grow the global offshore wind industry, including the emerging wind industry in Massachusetts. And members of our delegation met with officials from the United Kingdom to share best practices on how big data is being utilized in Massachusetts and the United Kingdom to address climate change. 

The clean energy industry in Massachusetts is already yielding economic benefits as a result of our progressive clean energy policies and strategic investments with 10.5 percent job growth in the last year and 47 percent job growth since 2010. Currently, there are 88,000 clean energy sector workers and 6,000 firms in the Commonwealth.

Most importantly, our collaboration didn’t end in the UK.  Earlier this month, Secretary of State for Foreign and Commonwealth Affairs Philip Hammond joined U.S. Secretary of State John Kerry to tour the Massachusetts Clean Energy Center’s (MassCEC) Wind Technology Testing Center and discuss global climate change and highlight the Commonwealth’s Nation-leading efforts to mitigate and prepare for its impacts.

Together, Massachusetts and the UK have the tools to compete: the talent, the tradition of invention, the venture capital, the skilled workforce.  Together, we have a proven record of setting the standard for the rest of the world.  And together we have the ability to lift up both of our peoples and work toward a better future for the generations to come.  

Thank you. I look forward to a great discussion this morning. 
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