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In Massachusetts, for too long, we’ve had too little affordable housing, both for rent and for purchase.  Today, to boost affordable rental housing production in Massachusetts, we are announcing $108 million from state programs and federal and state low-income housing tax credits to support projects across the state.  These funds will yield 2,551 rental apartments, 2,255 of which will be affordable for low- and moderate-income wage earners.

 

More than 350 will be reserved for the families who need this chance the most, those transitioning from homelessness.  All told, we will build 3 projects and thousands of jobs in 25 cities and towns, from Greenfield to Chelsea, New Bedford to Cambridge.  Our commitment includes $17.9 million in federal tax credits and $18.9 million in state tax credits which will be sold to leverage an estimated $200 million in private investment for project development.
Of course, I realize that investment markets are tough.  There are developers on some other projects who have not been able to find tax credit investors.  We have extended our funding commitment on these awards until the end of this calendar year so that we can find tax credit investors and leverage private dollars for these developments
State Housing and Community Development programs will issue another $71.2 million in subsidies for developers who produce housing for income-eligible seniors, families, individuals and special needs residents across the state.   


Taken together, these different funding announcements will benefit our Commonwealth today and tomorrow.  In the midst of this recession, we will create immediate design and construction jobs all around the state.  And tomorrow, we can make the dignity of safe affordable housing available to the workforce that will drive Massachusetts forward in the 21st century economy.  
But this funding is not a panacea.  It does not let us off the hook, nor should it.  We continue to face serious challenges to our operating budget and our overall economic recovery.  Tough cuts, lean funding, difficult choices and a season of further reforms will remain the order of the day in state and local government.  But these are the investments that will strengthen our Commonwealth for the long-term and position us to ride the upswing when we cycle out of this economy.  I’m very excited about today’s announcement and I thank you for being here.  Thank you.
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