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· Strengthening our economy is job one.  Robust growth builds the foundation we need to move forward on all of our other initiatives.  We know that most new jobs across the Commonwealth are created by small businesses, and an environment that promotes their growth is fundamental to our economic vision.  
· The budget I submitted to the legislature last month takes a number of steps to strengthen our economy for small business.  We have asked for a record investment in public education, fully funded our health care reform to make coverage accessible and affordable to those who need it most, we have launched our initiative to put more and better trained cops on community patrols, and we have taken steps at the state and local levels to expedite permitting a clear up the confusion of locating your business in Massachusetts.  

· Those are our broad strokes.  To directly promote small business, the budget supports $2 million in grants to help community development organizations and small businesses get off the ground.  MassDevelopment, a quasi-independent agency, has agreed to provide an additional $5 million in capital for new small businesses, too.
· We are also committed to addressing the considerable challenge of housing.  In light of our $1.3 billion funding gap, we asked some of our quasi-public agencies to step up, and they have. The Massachusetts Housing Partnership has committed $10 million to double the SoftSecond program and MassHousing will support $40 million for the Affordable Housing Trust Fund. We can put home ownership within the reach of working families and make it easier to live and do business here.
· We have other plans as well.  In order to make it easier for small business to capitalize on opportunities to do business with the state, we are taking a good look at our procurement processes.  We will be streamlining and modernizing those mechanisms so that opportunities will be easier to find and take advantage of.

· And we need to take the pressure off of the property tax.  That one tax hurts homeowners and small to medium sized business the most. It strikes at the heart of our economy.
· Our Municipal Partnership Act provides cost control and revenue raising options, like opening the state’s Group Insurance program to municipal workers, and allowing better returns for retirees through state investment of local pension funds.  Or options like a 1 or 2 percent tax on meals or hotels, not because the state requires it, but as local communities see fit – so long as they use at least 25 cents of every dollar collected to reduce property taxes.  
· And we hope to close a series of tax loopholes that benefit multi-state corporations at the expense of homeowners and small business.  What we have now allows companies who can afford highly specialized tax advisors to shift the burden onto homeowners and small business.  This arrangement deprives the state of revenue that could be used for education and infrastructure investments that would meaningfully improve our business climate. Closing these loopholes is a matter of basic fairness.
· And we have many more changes to come, including reform packages in education and transportation that we will announce in the coming months.  We must above all strengthen our economy, and we know that begins with small business.  Development must happen at all levels and in all regions of the Commonwealth.  We know that your business here in Salem, or in Amesbury, or Fall River, or Pittsfield, make up the solid foundation of our economy.  We want to do everything we can to help you flourish here in Massachusetts.  
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