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I want to welcome you all to Massachusetts.  I’d like to thank all of the organizers and supporters who have done such a great job coordinating this extraordinary event and bringing us all together.  I know that many of you have come a long way, and I just want to say how excited I am for the opportunity to join the world-wide biotech and life science community – even if only for a few days – to connect on the important work of this industry.    
I have to say, there is a lot I have to learn about this field.  Some of you here that know me have been eager to tell me that.  But there are qualities about it I recognize from other experiences.  I spent some time in my previous life in what we call the oil “bidness” as an executive at Texaco.   I know what it is like to make a big bet over the long-term with an uncertain return.  I remember one decision to drill in a concession of ocean floor off the coast of Nigeria, in water a mile or more deep.  We had to hire a drilling rig that would constantly reposition itself with GPS technology, at a cost of somewhere between $200-250,000 a day, for 3 to 5 years before we knew whether there was anything there that could be commercialized, let alone what the return would be.

So, I know what it is like to make a big bet.  I recognize the risks you take, and how high the stakes are. I appreciate what a long-term commitment to research and exploration before you know whether there is anything to commercialize.

I also know that in your industry the returns are not just commercial in nature.  My late mother suffered from Lupus.  My mother-in-law has Alzheimer’s and diabetes.  You cannot be in the presence of someone you love – powerless to help them – without appreciating the importance of concentrating and succeeding in stem cell research.  Hepatitis C infects 100,000 people in Massachusetts, and only 2,800 are being treated.  Vertex – a company just a few miles away in Cambridge – is working on a drug to fix that, an example of what you are all about.  For the good of humankind and human progress, it’s important that you succeed.

You are central to my economic vision for this Commonwealth and I am prepared to do whatever I can to assure that you flourish.  

This Commonwealth provides fertile ground for continued growth in biotechnology.  Here as you well know we have a number of the world’s best medical and research facilities.  We have a concentration of brilliant, passionate, and dedicated researchers, technicians and practitioners.

We have world-class universities in Harvard, Brandeis, MIT, Boston University and many others.  I am so proud that the University of Massachusetts has again underscored her rightful place alongside her private counterparts with Dr. Craig Mello capturing the Nobel Prize for his advances in biomedical research on diabetes, cancer, ALS and HIV/AIDS.

Combine these advantages with a tradition of innovation and entrepreneurial spirit that dates back centuries and we have everything you need to spark new growth.

That’s how Genzyme, spawned nearly two and a half decades ago, has grown to generate annual revenues of over $2 billion, with over 8,000 employees.

That’s why Vertex, poised for this new breakthrough in Hepatitis-C drug treatment, has chosen to grow in the Commonwealth.  

Those fundamentals of talent and research capability are what positioned Avant Immunotherapeutics in Needham for its recent approval from the EU for a vaccine for rotavirus, which, if I understand it correctly affects almost every child under 5.  We lose one child a minute to this disease.  Relieving that suffering can come from right here in Massachusetts.  

Massachusetts is home to the strongest biotech and life sciences supercluster on the face of the planet.  Within a 1.5 mile radius of where we are right now, there is a concentration of expertise and talent that annually wins close to $2 billion in funding from the NIH.  But as I say that, I want to also note that our potential is not exclusive to the greater Boston area.  All over the Commonwealth we have the brainpower and venture capital, the educational and human resources ready for you to tap.    

I know that businesses, not governments, create jobs.  But it is a role and responsibility of government to create the conditions for businesses to grow and succeed.  I recognize that there is a profit bottom line, to be sure, but there is also a human bottom line, and community and environmental bottom lines.  The role of government, of leadership, is to balance those bottom lines.  That’s my responsibility, and I assume it.
I thank all of you for coming to Massachusetts.  I came to this state a little over 30 years ago and because of the communities and opportunities I found here, decided to make it my home.  I hope – and plan to work towards making sure – that you all will find the opportunities here as exciting and abundant as I did all those years ago, and decide to make Massachusetts a part of your future.  I look forward to working with each and every one of you.  Thank you very much.
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