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· Today we are gathered at the heart of the world’s largest concentration of life sciences innovation and expertise.  This Commonwealth has for decades led the world in treatments, therapies, and innovative research that saves lives and eases suffering. 

· The life sciences also provide an enormous economic engine for Massachusetts, with over $2 billion a year in NIH funding support and one out of every seven jobs in our economy coming from the life sciences.  Companies started or expanded in Massachusetts – storied companies like Genzyme, BiogenIdec, Vertex and now Bristol Myers Squibb – create thousands of good jobs and are an important part of the civic life of this community.   
· In recent years, this sector has shown steady growth, even at times when other sectors struggled.  
· But we need to recognize that a glorious past is no guarantee of a glorious future.  Our leadership in the life sciences and the economic and medical promise for the future of this industry make our life sciences sector a prime target.  
· Competitor states and nations have proposed comprehensive strategies and invested billions of dollars to lure away our best researchers, institutions and industries.  At the BIO 2007 convention held here in May, thousands of people came from dozens of places across the country and around the world to target our talent and companies.  

· The leaders of our top teaching hospitals and research centers have talked to me and my team and even testified to the fact that researchers at their institutions are being aggressively courted by companies in states with public incentives on the table.  I’m sure similar offers are being made to the world-class practitioners and researchers here at MGH.

· We must be as creative and bold to meet that challenge.  Our proposal before the legislature is a comprehensive strategy to boost an entire industry and, in turn, create a cornerstone for growth in all sectors, all across the state.  According to different studies, every job created in the life sciences generates between 3 and 5 additional jobs
 in different sectors of the economy, giving us the opportunity to create up to 250,000 new jobs in the next decade.   

· We developed our legislation with industry leaders and researchers who stressed to us that each stage of the cycle – from “drawing-board” research to development and testing to commercialization – is critical to success.  
· We know that supporting small start-up companies with cutting edge ideas and the promise of major economic development is as important as supporting large companies bringing new products to market.
· The point is this: investment in the industry as a whole is how we set Massachusetts apart from our competitor states and nations and retain and accelerate our global leadership.  
· This is about the future of healing, and the future of the Massachusetts economy and I look forward to working with everyone here and our partners in the legislature to bring this vision to life.  

� “In fact, the study suggested that every job created in the pharmaceutical or medicine manufacturing industries generates an additional five jobs in other industries, something called the multiplier effect.” Boston Globe, Biotech gains clout in state’s economy, 11-13-07 � HYPERLINK "http://www.boston.com/business/globe/articles/2007/11/13/biotech_gains_clout_in_states_economy/" ��www.boston.com/business/globe/articles/2007/11/13/biotech_gains_clout_in_states_economy/�
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