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Good afternoon and thank you for having me.  Economic growth and opportunity is at the top of your agenda, and everybody else’s these days, and I am glad to be joining in that discussion with you.  I thought I would say a little about our growth strategy at home in Massachusetts and the results we are getting.  I’ll be brief, so we can have time for discussion.  But first, I want to put our strategy and this topic in both a broader and more personal context. 

I grew up on the South Side, not far from here at 54th and Wabash, much of that time on welfare. I lived with my mother, my sister, my grandparents and other occasional relatives in our grandparents’ 2-bedroom tenement.  My mother, sister and I shared one of those bedrooms and a set of bunk beds, so we would rotate from the top bunk to the bottom bunk to the floor, every third night on the floor.  I went to big, broken, overcrowded, sometimes violent public schools.  I can’t remember a time when I didn’t love to read, but I don’t remember owning a book of my own until 1970, when I got my break through a scholarship to Milton Academy, a boarding school outside of Boston.  For me that was like landing on a different planet. 

Our daughter Katherine just graduated from college.  Here journey to that milestone was very different.  She’s always had her own room, for most of her life in a big house in a leafy suburb of Boston.  By the time she got to high school, she had already traveled on 4 continents; knew how to use and pronounce a “concierge”; and had shaken hands in the White House with the President of the United States. 

When Katherine was in kindergarten, her class was studying the changes in the seasons – summer, fall, winter, spring.  Her homework assignment was to describe the four seasons to mom and dad.  So she proceeded, confidently and in accurate detail, to describe her several visits to the Four Seasons Hotel in Washington, D.C.

“First you drive up and the doorman takes your car,” she said.

Five years old.  One generation.  One generation and the circumstances of my life and family were completely transformed.

That story may not be told as often as we’d like in this country.  But it is told more often in this country than anywhere else on earth.  That is a fundamentally American story.  To be able to imagine a better way for ourselves and our families, and then to reach for it -- that is the American Dream.


Well, my friends, for far too many today, the American Dream is up for grabs.  Thanks to the global economic collapse, thousands and thousands of people have lost their jobs, their savings, their homes.  Many, maybe some of you, have lost confidence.  Poor people have been in tough shape for some while.  The difference today is that the middle class are just a paycheck or two away from being poor and deeply anxious about it. 

So, for me, the challenge is how to restore the American Dream.  And government has, and has always had, a role in that. 

From my experience in business, I can say confidently that there is no opportunity without growth and no growth without investment.  In Massachusetts, our strategy is to invest in education, innovation and infrastructure.
We invest in education to assure that our students are prepared for the jobs and the society of tomorrow. Education is our calling card: it's what we are best known for.  Our concentration of colleges, universities and research institutions, our well-educated work force, our reverence for intellectual capacity. And so we have invested in the public schools at the highest levels in the history of the Commonwealth every single year since I've been in office, even when the bottom was falling out of everything else. We are committed to closing the achievement gap so that every student can succeed no matter their race or their zip code. 

We invest in innovation to stay on the cutting edge of growth industries like biotech and life sciences, clean tech, information technology and data management, communications and financial services. Much of these industries depend on our high concentration of brainpower.  Precision manufacturing is also making a comeback.

And we invest in infrastructure because that’s the foundation on which everything else rests.  I like to say that this is the unglamorous work of government, but it is necessary to grow jobs today and provide a platform for future growth.  
Education, innovation, infrastructure. 

Alongside that, we are working to improve business conditions.  We have made our tax levels more competitive, right in the middle of the national pack.  We slowed hikes in health insurance premiums down from an average of 16 percent two years ago to less than 1 percent this year.  Small businesses are now able to obtain plans in the market for as much as 20 percent less than current rates.  We are updating or eliminating old regulations.
That’s what we’re doing.  Here are the results:

· Unemployment is at 6% and falling and is well below the national average.

· Our economy is growing twice as fast as the national average and we are coming out of a recession faster than most states and stronger than before.

· We are first in the nation in student achievement.

· We are first in the nation in health care coverage, in energy efficiency, in veterans’ services.

· Our structural deficit is gone and we have the highest bond rating in our state’s history.

And we are not leaving talent behind.  State spending with

MBE’s is up 90% from the previous administration, and we are working with MBEs to help them grow capacity. 
There is still more work to do in Massachusetts.  But the point is that there are things we can and must do to restore the American Dream.  We owe it to the next generation to try. 
I remember reading a column that compared the Greatest Generation to my generation, the Baby Boomers.  The writer described the Greatest Generation the way we have all heard it described: the generation that fought and won the Second World War and then rebuilt Europe and Japan; that then came home and built great institutions and public universities; conceived and built the federal highway system and the social safety net; really launched the modern civil rights movement.

Then the writer described the Baby Boom generation as the Grasshopper Generation – because we have been feeding off of that all our lives.  

It’s time to turn that around.  We need to step up to generational responsibility the way previous generations did to theirs.  Because the American Dream is at stake.  As someone who has lived it, I can tell you that it’s worth fighting for.  
Thank you very much for having me. I look forward to your questions. 
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