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I want to welcome you all to Massachusetts.  I’d like to thank all of the organizers and supporters who have done such a great job coordinating this extraordinary event and bringing us all together.  I also want to recognize our legislators here in Massachusetts who have done much over the years to make this a welcome place for the life sciences.   [[In particular I congratulate Rep. Hart and Chairman Rodrigues on their award today and all that they have made possible.  I also want to recognize former Massachusetts Senate President Robert Travagligni.  It is because of his vision that we are now poised to assume a global position of leadership in the life sciences.  I can think of no greater legacy.  Congratulations..]]  

I know that many of you have come a long way to be here, and I want to tell you how excited I am for the opportunity to join the world-wide biotech and life science community – even if only for a few days – to connect on the work of this industry.  Just walking the floor here today I can see what an important time it is for the life sciences.  Assembled in this convention center are ideas and products that can change the lives of people suffering from pervasive and destructive illnesses.  And with that comes the potential for billions of dollars in economic development, with real, high-wage jobs and sustainable, robust growth.    

That ability to serve both our economic and our human interests is why I have made the life sciences central to my economic vision for this Commonwealth.  This industry capitalizes on the best that Massachusetts has to offer, and serves the best of what Massachusetts is all about.  

Within a 1.5 mile radius of where we are right now, there is a concentration of expertise and talent that annually wins close to $2 billion in funding from the NIH – the largest life sciences supercluster on the face of the planet.  We have an extraordinary confluence of universities, research hospitals, brainpower, venture capital, and a long tradition of entrepreneurial spirit that has seen this state meet every challenge presented by a changing economy over the past 300 years.  
The extraordinary brainpower and tradition I just referenced is the foundation of our economy.  One out of every seven jobs in the Massachusetts economy is in the life sciences cluster.  Companies are started in Massachusetts by graduates of our world class universities.  Researchers who work in our research hospitals and academic medical centers go on to create, not only breakthrough cures, but thousands of jobs. Companies like Genzyme, Biogen, Vertex and now, Bristol Myers Squibb, start or move into Massachusetts because of the unique brainpower and skilled workforce of this state.  We have some of the brightest, most dedicated, passionate minds in the world – people like Dr. Craig Mello, who I am proud to have by my side today.  He and his team at UMass Medical School in Worcester just brought home a Nobel Prize for their work on RNAi, a gene silencing technique that holds promise against diabetes, cancer and HIV/AIDS, just one example of the kinds of people we have working all across the state.
With all that, I know that we also face challenges.  Right now our competitor states and foreign nations are investing billions of dollars to attract our researchers, institutions and industries.  At the same time, federal funding through the National Institutes of Health has flat-lined, and national politics have weighed down the potential of this industry, particularly in stem cell research.  We know that now is the time for the Commonwealth to step up and play a role in maintaining our global leadership in the life sciences.  

That is why I am proud to announce today the Massachusetts Life Science Initiative, a 10 year - $1billion dollar investment that will create a new partnership between state government, industry, academic medical centers and public and private higher education that will shift statewide life sciences growth into high gear.  Incorporating our combined resources and expertise from every sector, we can grow ideas into products, create cures for people around the world, and bring 250,000 new jobs to Massachusetts over the next ten years.  This investment will, not only, pay for itself, it will serve as an engine of economic growth that will enhance standards of living and generate life saving medicines and therapies throughout the world.  
While other states strive to match the national presence we hold today, this comprehensive Strategy will be expanding our international leadership. What we are bringing to the table goes well beyond new money for research.  This Commonwealth – through my office and various other public entities and stakeholders – will actively engage in guiding your innovations from the drawing board to the market, providing crucial support on the long path from inspiration to commercialization, and from ideas to cures.  

That begins with new ideas and innovation.  Our rate of innovation in recent years has been triple that of the national average and I have no intention of letting it slip.  We will close the funding gaps left by depleted NIH support with grants to sustain existing research and support new explorations.  This funding for promising research in areas such as stem cells and on RNAi will allow us to build on our existing strengths and to overcome the short sighted decisions made in our nation’s capitol.  And to increase our intellectual capital, we will offer Massachusetts Life Science Fellowship Grants to young, emerging talent.  We recognize the value of attracting and retaining the best and brightest minds to our life sciences sector, and want to help them build careers here in Massachusetts. It is these young talented men and women who go on to start companies like Genzyme and Biogen and create thousands of jobs for their neighbors.  
In order to help these ideas become a reality, 
our next step is the creation of an Innovation Infrastructure, one that provides the necessary support for life sciences research and development.  
Playing to our world leadership in stem cell research, we will create a Massachusetts Stem Cell Bank.  This is unique endeavor will make our rapidly growing catalog of stem cell lines available to all sectors of our innovation economy.  It will also relieve researchers of the administrative tasks associated with storing, handling, and shipping stem cell lines.  I am pleased to report that institutions such as Boston University, Brigham & Women’s, Children’s Hospital, Harvard, MGH, MIT, Partners HealthCare and UMass have already agreed to participate in the Stem Cell Bank – illustrating the spirit of collaboration in which we want to move forward.  Once completed, this Massachusetts Stem Cell Bank will contain the largest collection of stem cell lines in the world.  Just as we are the capitol of the life sciences by hosting this conference today, the bank will ensure that Massachusetts will continue to hold that title for the foreseeable future.   Researchers all over the world will access stem cell lines that are truly made in Massachusetts.
In that same spirit, the state will invest in Innovation Centers to provide both industry and the academic community broad access to cutting-edge facilities and technology.  By offering one place for resources and research, we can enhance technology transfer, cut development time, and improve our workforce at these centers.  Massachusetts Innovation Centers will also help researchers avoid the very expensive, very time-consuming federal bureaucratic tangles surrounding certain research.  I want to help you focus on cures, not politics.  These centers will serve as regional economic engines throughout the entire Commonwealth, not just the greater Boston area, as new companies and jobs open up in the cities and towns around the Innovation Centers.  
We will also partner with the private sector to purchase equipment and instruments that will be used at our Innovation Centers and at private facilities.  It is unconscionable that equipment worth millions of dollars sits idle in some of our labs because the federal government has prohibited this equipment from being used on stem cell research.  In Massachusetts we will encourage a spirit of collaboration that is more interested in science, innovation and medicine instead of narrow ideology and short term political gain.
Finally, when an idea is ready to become reality, we will make targeted investments to guide it to the marketplace.  I know that all too often, breakthroughs fall into the so-called “valley of death,” the investment gap between early stages of academic research and industry development.  
We will provide grants for collaborations to translate Massachusetts discoveries into real health applications, support partnerships for measures to move new ideas to the stage where the market will support their development, and fund efforts to create new research tools like stem cell lines to be made available at low cost.  
We will also develop support programs for improved outreach, grant matching, and loans for life science projects qualifying for federal SBIR/STTR programs.  Today, Massachusetts companies lead the nation in per capita awards under these programs.  We will build upon the existing creativity and entrepreneurship of Massachusetts companies.  Every new direct job that is created in the life sciences will result in two additional jobs in support services for suppliers, vendors, and construction.
In addition, we will develop a tax incentive program for life science companies that directly reward job creation in Massachusetts.  My administration will compete for every life science job available.  Using our sales team, we will aggressively seek to recruit life science companies and retain existing companies.  We are the world leader in Life sciences research and innovation.  I am committed to making Massachusetts the leader in life sciences job creation and manufacturing.
A job creation strategy in the life sciences is not complete without strong emphasis on workforce training.  We will enhance our workforce training programs by infusing additional funding into workforce training that matches training with the actual skills required by employers.  As I mentioned, every new life science job results in two additional supporting jobs.  I want to make sure that the Commonwealth and employers partner with employees and higher education to make sure that we close the skills gap and spread opportunity to all regions of this great state.
By building stronger ties between private industry, public higher education, and the state government, we can see to it that important advances don’t slip through the cracks.  We want to be an active partner in helping grow ideas into cures, and close gaps that stand in the way of bringing important new treatments to the market.  
This is the vision we have for the life sciences in Massachusetts.  Not just a plan to increase our regional or national competitiveness, but a plan to move us to a new level globally.  I come to this not only as a governor who wants to help bring jobs and opportunity to our Commonwealth, but as someone who has seen his loved ones suffer with Lupus, Alzheimer’s disease and diabetes.  I know first-hand just how important it is that these ideas and this industry succeed. 

I thank all of you for coming to Massachusetts.  I came to this state a little over 30 years ago and because of the communities and opportunities I found here, decided to make it my home.  I hope – and will work towards ensuring – that you will find the opportunities here as exciting and abundant as I did all those years ago, and decide to make Massachusetts a part of your future.  I look forward to working with each and every one of you.  Thank you very much.
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