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Affordable Housing Bond Bill

11-16-07

· I’m proud to be here today to announce the filing of an Affordable Housing Capital Bond Bill.  The investments outlined in this bill – $1.09 billion over the next five years – will support the construction of new affordable housing stock, continue community development efforts, and revitalize the maintenance and improvement of our existing supply of public housing.  This represents the most significant investment in housing in the history of our Commonwealth, and is critical not only to the strength and vitality of our communities, but also to robust, sustainable economic growth.  
· I want to thank our good friends in the legislature for their partnership and commitment to action on this issue.  I want to specially recognize the efforts of Representative Kevin G. Honan, who has long understood the needs for affordable housing both in his home district in and around Boston and across the state.  Rep. Honan took the lead in introducing a comprehensive housing bond bill at the start of the legislative session and we look forward to working closely with him in the coming months to reach consensus.
· I have spoken with CEOs and business leaders all over the Commonwealth.  And I have heard time and again that the greatest obstacle to attracting and retaining the skilled workforce they need to grow is the high cost of housing.

· Massachusetts is the only state in the nation to lose population in two consecutive years.  Most of those leaving are highly educated, young professionals – the same young talent that we are counting on to fuel our global leadership in life sciences, education and clean energy.  And they leave because prohibitively high housing costs mean they can’t afford to settle down and raise a family here.  

· A strong supply of affordable housing in every region of our Commonwealth is essential to our continued economic growth.  With the fluctuations and challenges of the market today, it is time to step up with our own efforts.

· Our five-year capital investment plan published in August proposed a significant increase in the state’s capital investment in affordable housing, reversing years of underfunding and reflecting our commitment to meeting the affordable housing needs of the citizens and businesses of the Commonwealth.  
· The investments outlined in our bond bill will work in the spirit of that proposal.  They will fund essential improvements to the 50,000 units of state-assisted public housing and provide finance grants, loans and tax credits to support the production and preservation of thousands of units of privately operated affordable housing.
· We have also included measures to meet housing and housing improvement needs for elderly and disabled Massachusetts residents.  We have invested in community development and neighborhood stabilization.  And we have boosted support for innovative approaches to support our most vulnerable individuals: transitional and permanent housing for the homeless and victims of domestic violence; homes for seniors and veterans, or housing assistance for those struggling with substance abuse.

· This is an ambitious strategy to meet a crucial need.  Over the next five years, our affordable housing bond bill will allow us to attract the working families we need for robust economic growth, rebuild and strengthen communities all across the state, and create stable opportunities for those most in need.  I thank everyone here for their hard work and their dedication to this issue.  We look forward to working with all of you to ensure swift action and speedy passage.  Thank you very much.
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