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· Thank you to Jim Greenwood for welcoming us and for his leadership on behalf of this important industry.
· I’m glad to be here to welcome you all.  It is an honor to join all of you that have come from all over the country and across the globe. 
· And I want to say thank you to our hosts.  Having held BIO in Boston last year, I can appreciate exactly how much work and planning is dedicated to coordinating such a massive effort.  I think I can speak for everyone here in expressing our gratitude for all that you have put into making this another successful year.
· As you know, my home state of Massachusetts enjoys a concentration of some of the world’s best teaching hospitals, medical schools, research institutions and universities, all of which collaborate on stem cell and other life-saving research, as well as on biotechnological and biological therapies, devices and medicines.  

· Some of the most promising medical breakthroughs – cures for diabetes, Alzheimer’s disease, tuberculosis, hepatitis and even cancer, and treatments for severe burns through manufactured human skin – are being developed and commercialized by firms in Massachusetts.
· At last year’s BIO conference in Boston, I stood with our House Speaker Salvatore DiMasi and our Senate President Therese Murray – who are with us today – as well as industry and educational leaders – many of whom are also with us – to announce our Life Sciences Initiative.  
· We proposed a 10-year, $1 billion investment in our life sciences sector.  An effort to accelerate our statewide life sciences growth into high gear and provide a global platform for bringing innovations from the drawing board to the market, from inspiration to commercialization, and from ideas to cures.  
· I’m proud to say that we signed the Life Sciences Initiative into law Monday, quite fittingly on the eve of our return to this year’s BIO conference.  As a result of this new law, we look forward to the continued expansion of our life sciences sector for years to come.    
· We are helping to fulfill the extraordinary promise of this field by filling gaps in funding, creating the innovation infrastructure to support ideas from inspiration to commercialization, investing in our homegrown talent and attracting the best talent from around the world.

· Exciting developments like the world’s largest registry of stem cell lines, to be housed at the University of Massachusetts Medical School in Worcester, or the rapid expansion of the Massachusetts Life Sciences Center will be instrumental in the creation of cutting edge medical devices, the development of diagnostics for early identification that can save lives, and the discovery of new cures and therapies that stand to help millions.
· We anticipate that our expansion will be made in partnership with many of you, as marketplaces for our products, but also as collaborators and co-innovators.  
· Last year I had the pleasure of leading a trade mission to China to connect with Chinese leaders about shared opportunities in the life sciences.  A large and aging population is placing new demands on China’s medical system, much like our own, and they too are working on ways to assure the comfort and freedom from suffering of their elders.  China has made significant public investment in large science parks and sharply increased direct public investment in research and development – in the search, just like us, for cures.
· We see those kinds of opportunities to engage in mutually beneficial collaboration with companies and countries all over.  Many of our Massachusetts companies, academic institutions, medical centers and research institutions have already developed creative programs and exchanges that strengthen our community while strengthening the world.
· We see this forum as a way to expand our connections and serve our mutual interests in economic growth and medical advances.  I’m glad to welcome you all here, and I look forward to a productive discussion today and to building foundations for strong partnerships in the years to come.  
