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· I am proud to announce today that I have filed An Act Providing for the Investment in and Expansion of the Life Sciences Industry in the Commonwealth.

· At the BIO conference this past May, we laid out a plan to maintain and extend our position as the global leader in the life sciences.  Today, we submit legislation to put that plan in motion.

· We are the home to the largest supercluster of life sciences activity on the planet.  We have in Massachusetts the leading universities, academic research centers, hospitals and life science entrepreneurs in the country.  But for too long, we have rested on our laurels and have been content to assume that our position of leadership was guaranteed.   
· Right now our competitor states and foreign nations are investing billions of dollars to attract researchers, institutions and industries.  At the same time, federal funding through the National Institutes of Health, of which Massachusetts has received a disproportionate share, is flat and likely to diminish in the short term.  Politics, especially around stem cell research, impairs the innovation and calculated risk-taking that make breakthroughs possible.  It is essential now that the Commonwealth step up, not only to protect, but to accelerate our global leadership in the life sciences. 


· This legislation provides $500 million in capital funding and appropriates $15 million to the Massachusetts Life Sciences Investment Fund. 
· This money will support, among other initiatives, the Massachusetts Stem Cell Bank – to be the largest collection of stem cell lines on the planet – and a cutting-edge RNAi research center to host the Nobel Prize winning work of Dr. Craig Mello, who was/will be honored here today, and his team at UMass Medical School in Worcester.    Those facilities will be both international centers for innovations and cures and engines for job creation, and will be recognized around the world as symbols of our life science leadership.
· To broaden the spectrum of input on these important initiatives, we  expand the member ship of Massachusetts Life Sciences Center Board from 5 to 7, and increase the number of gubernatorial appointments from 2 to 4.  Those new appointments will include one venture capitalist, providing investment experience in our life sciences sector, and one researcher, who will bring the perspective on how we best meet the needs on the ground level, at the very beginning of the process of growing ideas to cures.

· That board will be chaired by the Secretary of Housing and Economic Development and counseled by a 10-member advisory panel offering the expertise of the Mass. Life Sciences Collaborative.  

· To strengthen the Massachusetts Life Sciences Center, we create a planning process for implementing capital provisions of the legislation and increase the Fund Allowable Activities, giving the center the authority to invest in major capital projects, award grants, and expend funds consistent with the Governor’s vision and the industry’s needs.


· In order to ensure that we also focus on actual job creation and the economic vitality of this sector, we create the New Life Sciences Sector Investment Program.  This program establishes a competitive framework to award tax incentives to companies based upon the number of jobs they create.  
· The secretary of Housing and Economic development and his team will have additional flexibility to offer incentives to companies to expand and grow, or relocate to Massachusetts.  
· 

· We want Massachusetts to provide the global platform for bringing innovations from the drawing board to the market, from inspiration to commercialization, and from ideas to cures.  We look forward to working with the legislature on a speedy passage, and bringing to life our vision for expanding our Commonwealth’s global leadership in the life sciences. 
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