TALKING POINTS - ECONOMIC GROWTH 
2007
· To promote robust economic growth, we have appointed a permitting ombudsman allowing us to move at the speed of business.  Approval time has been increased from two to three years to just six months on development projects. Two months in the case of new insurance products.

· Before an audience of biotechnology researchers and investors from around the globe, we proposed the Life Sciences Initiative a 10-year $1 billion investment to accelerate our global leadership in this growing industry.  We can grow new ideas into cures and create tens of thousands of new jobs.

· We have used our Workforce Training Fund and the Workforce Competitiveness Trust Fund to re-energize the 37 One-Stop Career Centers across the Commonwealth.   

· We took steps to increase our stock of affordable housing so that Massachusetts residents are not priced out of the state by the high cost of living.  Last year’s budget contained the strongest investment in housing we have made since 1990.  MassHousing has added $40 million to the Affordable Housing Trust Fund, and have doubled support for the SoftSecond program to help low and moderate income homebuyers. We also proposed an investment of over $1 billion dollars in affordable housing and community development efforts over the next five years. 

· We expanded the Massachusetts Office of Business Development sales force to help businesses of all sizes grow and locate here.  
· Partnering with private companies, we allocated over $85 million in Massachusetts Opportunity Relocation and Expansion, or MORE Grants, to support local infrastructure projects and guaranteed job growth.  We passed early last year an immediate needs bond bill for targeted development projects
 

· We revitalized our State Office of Minority and Women Business Assistance, an office that has been around for more than 3 decades but has been feeling the neglect of the last 16 years.  Massachusetts is the home to 16,000 Hispanic owned businesses, and is in the top ten nationally for businesses owned by Hispanic women.  Out of that entire number, only 1 percent are SOMWBA certified.  

· We put in place new leadership, staffed up, and were able to connect businesses with some very lucrative deals.  This year an electrical company owned by a Cuban woman went from $150,000 in annual sales to a $4.4 million contract with a higher ed institution.  We are looking forward to a those kinds of success stories all across the Commonwealth. 
· Ten new movies were produced last year, thanks to the new Film Tax Credit, and cultural facilities are being restored.  That’s providing new jobs for workers in our creative economy and bringing over $200 million in new economic activity to the Commonwealth.
· We introduced “managed competition,” so that good drivers -- whether in Longmeadow or in Roxbury -- will see a more than 10 percent drop in their auto insurance rates and far more choices.
· By joining the Regional Greenhouse Gas Initiative, launching groundbreaking biofuels and green building standards, winning the national wind test blade facility, and supporting Cape Wind and other clean power projects, we laid the groundwork to grow the clean technology sector to become one of the strongest growth industries in the Commonwealth and in the world.
· Our China mission produced sales agreements for Canton-based Organogenesis and the Massachusetts Medical Device Industry Council; the opening of the new Massachusetts Technology Center in Shanghai; research exchange agreements between the University of Massachusetts and premier universities in China; and new nonstop air service from Boston to Beijing next year.  
· And the Massachusetts economy is responding.  Our job growth strategies are working.  Last year, in the face of national economic unease, the Massachusetts economy created over 20,000 new jobs.  Even in a difficult fourth quarter, our economy continued to expand at almost four times the pace national economy.  And measures we have taken to enhance competitiveness have us ranked in one study as the most competitive state in the nation, and number two in a second study.  But to keep that momentum going, we have got to make smart, targeted investments to strengthen us in both the short and long-term.  
2008
· On the jobs front, let’s both advance human healing and add tens of thousands of jobs over the next decade by passing the Life Sciences Bill.  The life sciences industry in Massachusetts grew 6.5 percent last year, 45 percent faster than the state economy as a whole. One third of the $7.5 billion in products and services exported by Massachusetts are life sciences related, mainly medical devices. This is a big business for us.

· It's a big job creator, too. According to a study conducted by the Milken Institute, every direct job in life sciences (scientists, technicians, lab assistants, bio-manufacturing engineers) creates 3.6 indirect jobs (suppliers, vendors, support services, utilities, construction, real estate, transportation, among others). A study by Northeastern University put that number at 5 indirect jobs for every one in life sciences.' In 2006, the last year for which we have good numbers, 40 percent of the job growth was in life sciences and related fields.
· We can take meaningful steps in clean energy by passing the Energy Bill.  Its new benchmarks in conservation, its emphasis on innovative technologies, the opportunity it offers to stabilize energy prices and create an engine for new jobs in one of the fastest growing sectors of our economy all recommend swift and favorable action in the Legislature.  We can do no less for the planet and the state.

· Let’s connect the whole state to the world of ideas and commerce, and jumpstart the economies in western and central Massachusetts, by passing the Broadband Bill.

· And with tens of thousands of good permanent jobs, and thousands construction jobs, a $2 billion boost to our tourism industry, property tax relief for 1 million households, and a steady reliable stream of revenue for cities, towns and the state within our grasp, let’s work together to pass the Resort Casinos bill.
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