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Good morning, everyone, and thank you, Mayor Sarno for that kind introduction.

I want to acknowledge and thank Secretary Bialecki for his passionate leadership of the Executive Office of Housing and Economic Development.  He and his whole team do an outstanding job promoting growth an opportunity across the entire Commonwealth. 

I am thrilled to be back here in the City of Springfield.  This City is rich with history and innovation.  Springfield has many nicknames - one of which is the “City of Firsts” named for the many innovations produced by residents during the nineteenth and twentieth centuries. 

Innovation and entrepreneurship has been a hallmark of this City and this region for many years.  Springfield was the first to produce the American-English Dictionary and first to use interchangeable parts and an assembly line in manufacturing, and it’s this similar spirit of innovation that has been a driving force during my nearly eight years of serving as your Governor. 

In 2007, when I took office, I’m sure many of you remember the state of the Commonwealth. 

Massachusetts was ranked 47th out of 50 states, almost dead last, for job growth.  Our total job growth was just 0.9 percent, well behind other high-wage, high-skill economies like New York, California and North Carolina.  I know many of you felt that in your businesses. 

We had just suffered the second largest labor force decline in the nation.  Only Louisiana, which was ravaged by Hurricane Katrina in 2005, saw a bigger decline in its labor force than Massachusetts. 

We had lost fourteen percent of its manufacturing jobs.  This loss was double the rate that the nation as a whole lost in manufacturing.

And when I came to work in 2007, I expected to face economic challenges, but not a global economic collapse.  I expected to find a sub-par transportation system, but not a bankrupt and dysfunctional one.  I expected to face public safety challenges, but not the failure of a key water supply, a tornado or a terrorist attack.

Nearly eight years later, I stand here before you to tell you that Massachusetts is once again back in the leadership business.  

Today, Massachusetts has a competitive and growing economy that has recovered from the Great Recession stronger and faster than the rest of the country.

We have added jobs faster than the country since 2007, after lagging the Nation in job growth for the prior seven. This past year, we added over 55,000 jobs, the largest number of jobs created in a single year in nearly 15 years, as of today, we have the highest employment in nearly 25 years. 

We are now home to 12 of the Nation’s Fortune 500 companies (up from nine in 2006) and home to 26 of the Nation’s Fortune 1,000 companies (up from 21 in 2006).

Today, our biotech sector is one of the fastest growing in the world, our clean tech sector is has grown 47 percent over the past 4 years, and we have trained over 100,000 people for jobs in these and other burgeoning innovation sectors.

Today, advanced manufacturing in our state is growing more than 50 percent faster than in the Nation as a whole, and seven times the rate it did during the previous Administration.  These are good paying jobs earning an average of 75,000 per year.

Multi-family housing starts have tripled and commercial property development is on the rebound.

Young people and families are moving into Massachusetts again, and at a faster rate than the rest of the northeast.

We’ve added 9 new international direct flights into Boston, and Logan Airport has seen record numbers of travelers in the last two years.

We are ranked first in the Nation in student achievement, health care coverage, energy efficiency for the fourth year in a row, veterans’ services, entrepreneurial activity, venture funding and economic competitiveness, energy efficiency and much, much more.

And we have done this and more responsibly.  Our budgets are balanced, we’ve reformed much of state government and made it smaller and more efficient, our rainy day fund is one of the strongest in the country and we have the highest bond rating in Commonwealth history.

	That is the good news.  Here’s how we did it. 

With the support and guidance of the Legislature, the universities, business leadership, labor and many others here today, this Administration has successfully executed a growth strategy based on long-term investments in education, innovation and infrastructure.  

And why did we choose to invest in these three areas? 

We invest in education because that’s the single best way to prepare our people for work and for life.

We invest in innovation because focusing on industries that depend on our kind of concentration of brainpower is the best way to play to our strengths.

And we invest in infrastructure because these are the things the public builds as a platform for private investment and personal ambition.

That winning strategy has created jobs, and sustained the Commonwealth’s growth over the past eight years, and if we continue to choose wisely, this strategy will sustain it well into the future. 

When I was elected to office – folks here in Western Mass said that for too long you had been forgotten on Beacon Hill.  From my first day on the campaign trail through my last day in office, I have made it a priority Govern the whole state. 

So what has our strategy meant for the City of Springfield and the Pioneer Valley region? 

It’s meant revitalized and transformed urban communities and gateway cities. 

It’s meant job creation and increased access to job training and workforce development.  

It’s meant new Signature Parks and the revitalization of the riverfront in Springfield.  

It’s meant $200 million for Phase 1 of the I-91 Springfield Viaduct project, which will help unlock potential for additional economic and community development opportunities in the region.

It’s meant millions of dollars in manufacturing workforce pipeline grants, for vocational and technical high schools like Franklin County Technical School and Westfield Vocational School and Springfield Technical Community College to putt more and more students on targeted pathways to high-demand middle skill jobs that do not require a four year college degree.  

It’s meant over $33 million in MassWorks funding for infrastructure projects for the Pioneer Valley.  Our state investments are yielding millions and millions of dollars of private investment into these projects and communities, creating jobs and spurring local economies, including most recently $2 million to rehabilitate two existing buildings to create the Springfield Innovation Center, which will be located in the Springfield Innovation District and $4.2 million in funding to help redevelop the Union Station Regional Intermodal Transportation Center in Springfield.  This award will support various demolition and renovation costs, with the goal of transforming the vacant station into a revitalized transportation hub for downtown Springfield.  

It’s meant a new UMass Center at Springfield, which is housing academic programs offered by the UMass campuses in conjunction with UMassOnline and some of UMass Amherst’s Springfield outreach programs.  I am happy to report that UMass has exceeded its initial goal of enrolling 250-300 students this fall and say that classes started, as expected, on September 2.  

With UMass Amherst as the lead campus for the system, the Center will offer bachelor and master level courses associated with a variety of existing academic degrees and certificates that are already available to citizens of Greater Springfield at nearby locations and/or online.  The Center will also house selected outreach, research and economic development programs and activities.  Other UMass campuses, Holyoke Community College (HCC) and Springfield Technical Community College (STCC) will also offer for-credit courses and workforce training programs that are associated with existing academic degrees and certificates and are responsive to the educational, economic and social needs of Springfield area residents.  

It’s meant partnering with local businesses and local officials to create new growth and opportunity in Springfield.  Recently, I toured the emerging innovation district in downtown Springfield and met with organizations and individuals leading its expansion, including the Valley Venture Mentors Accelerator, Tech Foundry, and the Baystate Health Innovation Center.

It’s meant improvements to local roads, bridges and other infrastructure upgrades.  For example, you might have heard that last week I announced that CNR MA plans to build a $60 million manufacturing facility on Page Boulevard in Springfield to serve as the company's U.S. headquarters with assembly and office space and a test track for the new MBTA red and orange line cars.  The company estimates that they will create 150 new manufacturing jobs and 100 construction jobs, with work commencing on the new plant in the fall of 2015.
	
Another example - right down 91 in Holyoke, the Massachusetts Green High Performance Computing Center is supporting the growing research computing needs of five of the most research-intensive universities in Massachusetts: Boston University, Harvard University, the Massachusetts Institute of Technology, Northeastern University and the University of Massachusetts.  This Center is the most significant collaboration among government, industry and public and private universities in the history of the Commonwealth.

And it’s meant the creation of affordable housing and community development. In Pittsfield, through our partnerships with local officials and the business community we’ve transformed the downtown area through innovative programs like “HDIP” and “40R” – creating 39 units of market rate housing and ten retail spaces complimenting the Downtown Arts Ovelray District and comprehensive streetscape program. 

Throughout my time as Governor, you’ve heard me talk about moving away from governing for the next election cycle and instead governing for the next generation.  That’s exactly what these investments have been about. 

But we didn’t stop there.  In addition to our investments in education, innovation and infrastructure – this Administration has also made it easier to business in the Commonwealth. 

We lowered the state’s corporate tax rate three times.
 
We have brought spiraling health care cost increases (the number one cost concern for Massachusetts businesses) under control, from double-digit annual increases down to increases in line with overall inflation.
 
 	We introduced managed competition in auto insurance, bringing new entrants into the Massachusetts marketplace and increasing choice and value for consumers.
 
We created a permitting ombudsman to assist businesses locating or expanding here, raised the bar for assessing the small business impacts of proposed new regulations and amended or eliminated hundreds of outdated regulations.  As of today, nearly one hundred city and town governments have now guaranteed local permitting within six months or less.

 And local governments are now banding together to create and market business-friendly destinations.

These are just a few of the accomplishments we have achieved together.  They make me proud and I hope they make you proud, too.  I want you all to know how grateful I am for all you have done to make the Springfield and indeed the Commonwealth a better place to live, work and play so far over these last eight years.  

Thanks to the business leaders, for keeping us focused on meeting the workforce needs of a competitive economy.

Thanks to the educators and the students who have worked to prepare our workforce for the 21st century economy.

And thanks to the legislators, mayors and all the local officials who have worked with us to invest in our communities for the benefit of the next generation.

More than perhaps you realize you have all worked together to deliver these results and many more.  And again more than you may realize it is the working together, the collaboration itself, which delivers the highest impact.  As I take my leave of this podium, and of this assignment, I ask you going forward to be especially mindful of that.

We know there is more to do. 

We have made incredible progress so far, but we need to make sure we stay on track with South Coast Rail. Continuing to take steady steps forward, the Rail Line will ensure that local communities are positioned to begin reaping the economic development benefits of this long-sought-after rail connection.

We must move forward with legislation that limits the use of non-compete agreements and adopts the Uniform Trade Secrets Act to ensure that government acts to retain talented entrepreneurs, supports individual career growth and encourages the development of new, innovative businesses to drive future economic growth.

And we must continue to support workforce development and training to support the growth of advanced manufacturing, mechanical and technical skills at vocational-technical schools and community colleges and do more to prepare Massachusetts residents for new jobs in high-demand occupations to help close the middle-skills gap and create a seamless pathway to employment.

We can do this.  We just have to make the choice.  We can choose to invest in our communities, to make investments in innovation and in infrastructure that have been proven time and again to work.  Or we can choose to do nothing.

The people in this room, all of us, are in a position to do more to ensure that we leave every community across the Commonwealth better, stronger and more prosperous than we found it.

We have come far, but we are far from finished. So let’s keep working.  Thank you. 
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