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A Proclamation

(
By His Excellency

Governor Deval L. Patrick
W

hereas Nationally, only 38% of high school seniors passed the Jump$tart Coalition Financial Literacy Survey in 2006 which measures knowledge of personal finance basics; and
W

hereas The average U.S. teenager spends approximately $3,800 annually and average credit card debt for those ages 18-34 was $8,182. Within that age group, 19% declared bankruptcy in 2005; and
W

hereas The Massachusetts Office of Consumer Affairs and Business Regulation, with the support of the Department of Education, saw the need to develop a statewide voluntary high school financial literacy  initiative entitled “HiFi”; and  
W

hereas HiFi is now empowering educators to provide young adults with the financial basics they need to succeed in life; and
W

hereas More than 160 high schools across the Commonwealth, including Malden High School, are now participating in this initiative using the respected National Endowment for Financial Education curriculum; and
W

hereas The HiFi program is now the national model for  state-sponsored high school financial literacy programs as recognized by the National Endowment for Financial Education; and
W

hereas Our goal is to make personal finance basics available to students in every high school in the Commonwealth,
N

ow, Therefore, I, Deval L. Patrick, Governor of the Commonwealth of Massachusetts, do hereby proclaim April 2007, to be
Youth Financial Literacy Month

And urge all the citizens of the Commonwealth to take cognizance of this event and participate fittingly in its observance.

Given at the Executive Chamber in Boston, this fourth day of April, in the year of our Lord two thousand and seven, and of the Independence of the United States of America, the two hundred and thirtieth.

By His Excellency

Deval L. Patrick
Governor of the Commonwealth

William Francis Galvin

Secretary of the Commonwealth

God Save the Commonwealth of Massachusetts

