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Building on his continued efforts to foster job creation and economic growth in the Commonwealth, Governor Deval Patrick initiated a plan to help small businesses hire new workers and reduce the cost of doing business. The Governor’s plan provides tax credits for businesses that create new jobs, eases healthcare and unemployment insurance costs for employers and creates a new organization dedicated to providing businesses with the financial capital and resources they need to grow. Taken as a whole, these business growth and job creation measures are predicted to create or retain 20,000 jobs, and save small businesses upwards of $400 million. Governor Patrick has also secured vital FMAP funding signed a number of bills that will create jobs and securing long-term economic growth within the Commonwealth. 
 “If we want new jobs, we need to focus special attention to meeting the needs of small businesses,” said Governor Patrick. “That means addressing their need for access to working capital and credit, helping deal with escalating health care costs in the short term, simplifying necessary and eliminating unnecessary regulation, fixing the unemployment insurance system and helping to train ready workers.”

· Massachusetts had the largest single month job gain in 17 years in April, adding 19,000 jobs to our economy. June was the fifth straight month of jobs gains – with a total of almost 45,000 jobs added since December 2009.  This is not by accident, but because we have made job creation our top priority.
· CNBC recently ranked Massachusetts the 5th best state to do business in. This showing demonstrates significant improvement from 15th in 2008 and 8th in 2009, and marks the first time in the history of the rankings that Massachusetts has finished in the top five. Massachusetts is a great place to do business and we have been making it even better. CNBC's survey of businesses confirms that our strategy of investing for the long-term is making a difference.
· The Federal Reserve Bank of Philadelphia reports that since the national recession began in December 2007, Massachusetts’ economy has performed better than 33 of the 50 states. In the last quarter of 2009, Massachusetts outperformed 48 of 50 states.
· Use existing powers – as well as additional tools – to hold down health insurance premiums for small businesses. Small businesses account for 85 percent of Massachusetts businesses. 

· These measures are demonstrating positive results. This August, the Patrick-Murray Administration’s Division of Insurance reached a health-insurance rate settlement with Blue Cross-Blue Shield that reduces proposed rate increases to an average blended rate of approximately 8 percent and delivers significant savings to nearly 400,000 small businesses and working families in Massachusetts.  Tufts Associated Health Plan entered into a settlement with the administration early August bringing the total number of agreements the administration has negotiated on behalf of small businesses and working families to four.  Those agreements now cover about 90 percent of the small businesses and working families insured in the merged market in Massachusetts.

· Additionally, Governor Patrick has introduced a collection of additional supports for small business, such as another $50 million for the highly successful Growth Districts Initiative; extending existing land use permits for three years to enable developments to move forward as financial markets recover; and require state agencies to evaluate the impact on small business of any proposed regulation.  
· Governor Patrick worked tirelessly with Congress and the Massachusetts Congressional delegation to secure an extension of FMAP funding, delivering tangible help for working families at a critical time. The FMAP funding will keep teachers in our classrooms and relieve some of the pressure on important services for vulnerable people. Governor Patrick will continue to work with the Legislature on a plan to invest these funds in the people and programs that will keep Massachusetts on a path toward recovery.
· On August 5, 2010, Governor Patrick signed law an economic development bill that create countless jobs across the Commonwealth and give small businesses the support they need and help Massachusetts continue to lead the nation out of recession

· Governor Patrick passed an unprecedented 10-year, $1 billion investment bill in the life sciences in 2008, creating jobs, curing disease, saving lives and building an international reputation. 

You can learn more about the Governor’s plan at: www.mass.gov/governor/jobs. 
