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Good morning and welcome to Boston.  Thank you Fred Hochberg for your nice welcome and for helping this event flourish here in Massachusetts.  Thank you also to Senator Shaheen and Representative Shea-Porter for being here and for your continued leadership and advocacy for small and medium-sized businesses.  I know that your plate is full in Washington right now, and I appreciate you both taking the time to join us for this important event.  

Massachusetts is home to a robust export economy.  As the world has moved towards an ever-more interconnected global economy, businesses in the Commonwealth have made significant adjustments to meet changing demand around the planet.     

Last year, Massachusetts's export shipments of merchandise totaled $28.4 billion, the 12th largest export figure among the 50 states.  Over 28 percent of all manufacturing workers in Massachusetts depend on exports for their jobs -- the fourth highest share among the 50 states.  In total, more than 8,000 companies export goods from Massachusetts annually.  Of those, nearly 90 percent are small and medium-sized enterprises, with fewer than 500 employees.  Many of these businesses lean on our Small Business Development Centers, a federal-state partnership that operates one of the most successful international trade programs in the country, the Massachusetts Export Center.  Through expert counseling and technological advice, training and market research programs, the Center annually helps over 1,000 businesses gain access to foreign markets and create jobs right here at home.  Last year, clients reported nearly $190 million in increased export sales as a direct result of the assistance provided by the Massachusetts Export Center.

All told, our export economy is showing signs of healthy future growth.  I want to highlight just a couple of reasons why this is so important.  First, these statistics are proof that Massachusetts entrepreneurs and small business owners are actively seeking out new opportunities outside the U.S.  By looking beyond the domestic market, these companies are helping to build and enhance the reputation for innovation and excellence that forms the core of our economic strength.  As businesses broaden their thinking and expand into new markets, Massachusetts gains new clout on the international stage while creating new opportunities right in our backyard.  Especially as the capital markets open back up and the stock market rebounds, we are seeing companies issuing new IPOs for the first time in a while.  Many of these companies have international ambitions, like you here.  That is why we need to continue to cultivate the export spirit in the Commonwealth and around the country.
And second, those data demonstrate the importance of small and medium-sized businesses in pulling us out of the current economic downturn.  You and I know that it is not the giant multi-national corporations who are going to stimulate rapid growth and expansion in the months ahead.  They will play an important role, and they are a barometer for the overall health of the economy, but real recovery is going to come from the ground up.  It will come from the entrepreneurs and the people working in small businesses -- often with nothing more than a courageous idea and a healthy dose of optimism.  
These creative thinkers and dreamers will help bring new products to market in Europe, China, India, Japan and South America.  We want to foster that type of big thinking right here in Massachusetts because big ideas have always propelled us forward, and they will again.  I look forward to seeing more innovation and creativity in the export business in our Commonwealth.  Thank you for coming, and please accept my best wishes for a successful and informative conference.  Thank you.  
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