Governor Deval L. Patrick

MassChallenge Announcement
Boston Convention and Exhibition Center, Boston

Monday, October 24, 2011
ACKNOWLEDGEMENTS TBD


Good evening.   Thank you, Len, for the warm introduction.  I am delighted to be here today. It’s an honor to be with the many individuals and entrepreneurs who are building the innovation economy of tomorrow.   I’d like to recognize all the sponsors and partners.  And I am especially excited about the Startup America Partnership that Scott Case spoke about earlier.  All these investments in innovation are investments in our collective future. 

Six months ago, we kicked off our second MassChallenge competition with a high-tech video conference broadcast from our trade mission in Israel.  We were traveling there to tell the story about what we have been doing in Massachusetts to support innovators and strengthen our ability to compete globally.  

I am proud to recognize the 773 companies from 24 countries and 34 states that enrolled in this year’s MassChallenge and then were whittled down to 125 finalists.   Last year’s 111 finalists have already raised $102 million in outside funding and created 509 new jobs.  Of these, 75% of the companies (83 startups) have headquartered in Massachusetts.  Companies based in Massachusetts have secured over $68 million in outside funding and created 375 jobs.  Is that incredible or what?

Massachusetts entrepreneurs are the creators, risk takers, inventors, and leaders of our economy.  Here in Massachusetts, small businesses represent 85% of all Massachusetts companies, they employ over a quarter of the workforce and small businesses are the first to start hiring again when the economy begins to recover.  These companies are the very backbone of our economy.   

That’s why in Massachusetts, we focus our growth strategy on targeted investments in education, innovation and infrastructure to further our economy.  MassChallenge is just one of our signature initiatives for promoting the innovation economy right here in Massachusetts.  Through our most recent trade mission, we signed the Massachusetts-Israel Innovation Partnership to coordinate research and development and scale up the work that Massachusetts and Israeli innovators are already doing.  We’re committed to our Life Sciences Initiative, a $1 billion, ten-year commitment, to strengthen our position as an international hub for biotech.  We’ve invested about $200 million of public resources so far, which has generated almost a billion dollars in new private investment and thousands of jobs.  And we continue to build relationships with key business leaders across the country and around the world, to encourage them to make Massachusetts their “home away from home.”  

And because of our strategy, Massachusetts is a thriving place to do business.  According to this week’s Massachusetts Clean Energy Industry report, in the past year clean energy companies grew jobs at a rate of 6.7 percent and expect to more than double that rate through next year.  Our cities have received top rankings for their job growth with Boston first in the nation and Worcester ranked third.  And we are sixth place in the CNBC poll for best states to do business in the nation.  Now I don’t like saying sixth.  It’s hard to say.  First is easier to say.  So that’s where we are going.

And MassChallenge winners and finalists will help us get there.  Because we have the tools to compete.  We have the talent, the tradition of invention, the venture capital, the ideas.  And so we will compete globally and invite our partners from all around the world to come and solidify our place as a world innovation hub.

So congratulations to today’s winners and finalists.  Thank you for participating in this competition and for bringing your creativity to bear on these exciting projects.  I can’t wait to see what comes next.
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