TALKING POINTS

S 2255 to Divest Massachusetts Pension Fund Assets from Sudan

11-2-07

· Thank you all for joining me.  I’m proud to sign today Senate Bill 2255, an Act Relative to Divestment, which will cease the investment of our pension fund assets in any company directly or indirectly doing business in the Sudan.
· Today, Massachusetts joins other states and members of the international community that have decided to sever ties with any companies doing business in the Sudan.  The levels of violence and the numbers of displaced refugees are deeply appalling, and frankly unacceptable.  It is time for us to take action when and how we can.

· We want to send a clear signal that we, and so many people around the world, expect swift action to end the suffering of the Sudanese people.  Until the Sudanese government takes a strong stand against the genocide in their country, and brings real relief and progress to their people, their ability to do business – and the power base that comes from that – will be in jeopardy.
· Within the next 90 days, the Pension Reserves and Investment Management board, or PRIM, will hire a third party to identify companies that have business connections in the Sudan.  The criteria for divestment will include those companies providing supplies, services or military support to the government of Sudan, any companies with 10 percent or more of their revenue coming from Sudanese oil or mining, or any companies determined to be complicit in the Darfur genocide. 
· We will then sell, divest, redeem, or withdraw all publicly-traded securities from the identified companies.  

· We will be removing our investments at a resolute pace, with benchmarks of 50% divestment in 6 months and full divestment after 1 year. 

· We have seen these techniques work before, as in the 80s and in breaking the grip of the Apartheid government in South Africa.  We hope that similar diplomatic and economic pressures will net similar results, and help the people and the government of Sudan to reach a peaceful resolution.  
· This was not an easy decision to make, and I want to thank our pension fund director Michael Travaglini and Treasurer Cahill for helping us in this effort and maintaining one of the strongest pension funds in the nation.  And I want to thank the legislature for showing the courage to stand up to tyranny and brutality, to put humanity first.  

· Having spent time in the Sudan myself, I can recall the vibrant culture and the kindness of the people there.  Today those people are suffering at the hands of a government that has not taken enough action to end injustice and violence.  The people of Massachusetts will not play any role in further instability of this country and the harm that has wrought on its people.  

· We will resume business when the US sanctions are lifted.  At that point, we hope to be a strong partner in fostering private investment, job growth, and robust economic progress, so that the good people of that region can begin to rebuild their communities, and move their nation beyond this gruesome chapter in their history.  We hope – and will work how and where we can – to bring that day about as soon as possible.  Thank you.
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