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I want to thank all of you for being here today.  This is our first of many stops around the Commonwealth to share our thoughts and get some feedback on our Life Sciences bill that is before the House.  Our goal right now is to work with the Legislature, academic community, life sciences industry leaders and all of you to secure passage of that bill.
Massachusetts has an unrivaled concentration of biopharmaceutical, biotechnology, and medical device expertise; of teaching hospitals, research institutions and venture capital.  Our Life Sciences sector has led the world in creating life-saving medicines and therapies and innovative stem cell research that can save lives, ease suffering, and reduce long-term health care costs.  

Life sciences provide a powerful economic engine for this Commonwealth, as well.  Sector-wide growth has outpaced other industries, providing a broad range of job opportunities.  And every direct job in life sciences creates 3 indirect jobs elsewhere.  

But the world is changing, and we have to keep up.  Places like California, New Jersey, North Carolina and Florida are working to lure away our best and brightest researchers, doctors and entrepreneurs.  China and Ireland have joined the global sweepstakes for talent as well.  
I know what that can mean in a business decision.  I spent some time on the board at Coca-Cola.  And if Coke wanted to site a new manufacturing facility and one state said “let us help you do this,” and Massachusetts said “well, we think you start here, and good luck,” guess where they decided to invest?

We need to see swift action to prevent that from happening in the life sciences.  Bristol-Myers Squibb has chosen to open a major operation at Devens.  Avant Immunotherapeutics has located a facility in Fall River on the South Coast.  Organogenesis recently decided to expand their operations here based on the promise they saw in our life sciences bill.  

But not everyone is convinced that we mean it.  One large company – Novartis – was prepared to invest hundreds of millions of dollars in over 700,000 square feet of lab and office space creating over 400 new, well-paying jobs.  But inaction on this proposal over many months caused them to abandon those plans and focus instead on other states.
In the recent past, we have targeted support for housing and commercial development, financial services and manufacturing industries.  A similar strategy for the Life Sciences will benefit not just biotech, but – through a multiplier effect – industries like engineering, telecommunications, software, and a host of others.  It will give us the tools we need to recruit and retain talent other states are working to entice away, to promote life saving advances in stem cell research and other areas.  It will help us build the world’s largest registry of stem cell lines right here at UMass Medical.  And it will add up to 250,000 new jobs across the Commonwealth.  
But we need your help.  We are asking for your input and your support for quick movement on this legislation.  We can’t allow these jobs and economic development opportunities pass us by.  I hope you have come today with your ideas and your questions, and I look forward to working with all of you.  
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