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Good morning.  I came here today to see first hand how the life sciences are flourishing here in Massachusetts.  They are doing great work here at Merrimack Pharmaceuticals, where they have benefitted from a $1.56 million tax incentive from the Life Sciences Center to create 50 jobs right here this year.  On a broad scale, this is a field where, in 2007, the average salary was nearly $30,000 higher than the average salary in Massachusetts.  Nearly 20 percent of all U.S. biotech venture capital is funneling into the Commonwealth.  In 2008, we were getting nearly 14% of all federal Small Business Innovative Research grants.    

And I want to remind people that this industry is creating scores of jobs inside and outside the laboratory.  In IT, human resources, customer care, sales and marketing, people in the life sciences are finding quality jobs that help strengthen our communities.  Merrimack alone has hired 30 people in the first quarter of this year, and they aren’t an exception – they’re the rule. 

Since I signed the Life Sciences Initiative, the Massachusetts Life Sciences Center has committed $186 million in public funds, leveraging more than $700 million in additional investment, and helping to create more than 6,400 projected jobs.  

In addition to staying the course on these important investments, our opportunity now is to make every effort we can to invest in STEM education and job training programs so that when small start-ups outgrow their Cambridge labs, they can expand in Springfield and Fall River instead of moving to North Carolina or Ohio.  The Life Sciences Center Internship Challenge has made an important contribution to the strength of our workforce, placing 104 interns at 57 different life sciences companies and research institutions this past summer.  This year the program has more than 600 applicants.  We need to work on this together, and that is one of the things I am going to talk about with industry leaders at BIO in Chicago this week.
A big part of our strategy at Bio this year will be international outreach.  We’ve seen a trend over the past year of international life sciences companies coming to Massachusetts to locate their US headquarters.  In the past nine months alone we’ve done three ribbon-cuttings with international companies opening facilities here:

· Italian-based Biocell Center opened in October in Medford

· UK-based Systagenix opened in Quincy this past December.

· French-based CYTOO opened up in Framingham, also this past December.

.We want to keep that trend going, and we’ll be highlighting some of these companies at Bio, starting tomorrow with a Town Hall Forum on the show floor with the CEO’s of CYTOO and Systagenix.

Our efforts to promote and expand opportunities in the life sciences in the different regions around the state -- from Worcester to Boston to the South Coast -- are vital to our long-term success.  By making sure we focus on good science and good business, we are laying the groundwork for decades of discovery and economic growth, a potent combination for our Commonwealth.  

Thank you.

