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Good afternoon and welcome.  Today, I am excited to announce a new MassHousing program that will enable more working families to buy their first home and put down roots right here in our Commonwealth.  Currently, first time homebuyers who meet income eligibility guidelines are eligible to receive a federal tax credit of up to $8,000 on homes purchased by November 30, 2009.  But that credit will be issued next year when home buyers file their 2009 federal taxes.

So, we thought:  what if that tax credit could be put to immediate use to help more families realize the dream of homeownership in Massachusetts right now?  MassHousing has found a way, by creating a fund to advance that tax credit to first time home buyers who are purchasing homes with a MassHousing mortgage right now.  These funds will help first time home buyers use that up front funding for down payments, closing costs and other expenses.  We anticipate that 650 to 1,000 homebuyers will benefit from this program in the months ahead.  

Every homeowner remembers the moment they walked into their new home for the first time.  It is an indelible memory, a source of pride and exhilaration.  It is a defining step into adulthood and responsibility.  But it is also a symbol of fundamental American optimism.  Because when you buy a home, you are investing not just in your own hopes and dreams, but also in the hopes and dreams of your new neighbors.  You are investing in your community, and we need that type of investment today more than ever.  

The truth is that it is a good time to buy a home.  Interest rates are low and there is a lot of housing stock on the market.  We want to take every step we can to help people realize their goal of homeownership because homeowners help boost economic activity in communities across Massachusetts today while laying the foundation for growth tomorrow.

I want to thank the people at MassHousing for their hard work, advocacy and dedication:  Board Chair, Michael Dirrane, Executive Director Tom Gleason and Nancy McDonald, the Director of the Tax Credit Program.  I hope other lenders will follow your lead and help Massachusetts residents maximize their housing opportunities today.  I also want to thank Robert Authier, the CEO of the Massachusetts Realtors’ Association, for being a strong partner in this initiative.
But we would not be here today without the outstanding leadership of Lieutenant Governor Murray.  He was the catalyst for this program and he is a tireless advocate for affordable housing in Massachusetts.  I appreciate his vision and his commitment to expanding the opportunity of homeownership into every corner of this state.  
It’s now my pleasure to introduce Tom Gusha.  Tom bought his first home in March with a MassHousing mortgage through the Buy Cities Program.  His is a story we want to be told in cities and towns across Massachusetts.  Tom, welcome. 
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