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Good morning.  Thank you, Camila, for the warm introduction.  I am delighted to be here this morning.  Welcome all. 
I’d like to thank Gabriel Rico from AMCHAM Brazil, Ambassador Baretto from the Consulate General of Brazil in Boston, the Brazil-US Business Council, Associated Industries of Massachusetts and our Massachusetts Office of International Trade and Investment for bringing us all together today.   
And thank you all for expressing an interest in doing business with Brazil.  It’s great to see so many members of our trade delegation here today.  
You can see from the substance and success of our trade mission in December, from the honor of the visit of President Dilma Rousseff this week, and by the follow-up by AmCham Brazil today that we are serious about deepening our relationship with Brazil.  And why wouldn’t we be?

Brazil has a thriving innovation economy with a rapidly growing IT sector.  As a global leader in energy, Brazil ranks sixth in the world for clean energy investment.  Brazil is home to more than 250 life sciences companies and it’s rapidly growing – 80 of those companies were created in the last five years.  And the President has made expanding educational attainment a top national priority.
Brazil is currently the sixth largest economy in the world, and is expected to rise to fifth in the near future.  They have the fastest growing middle class in the world.  In 2010, bilateral trade between Massachusetts and Brazil topped $475 million.  Our exports to Brazil are already up 31 percent.  We have a large and engaged Brazilian community here in Massachusetts as well, including lots of Brazilian-owned small businesses.
In short, Brazil is a natural commercial and cultural partner for Massachusetts.
So, our December mission to Brazil sought to solidify the already strong connection and expand export markets and investment for Massachusetts’ innovation industries, focusing on the key areas of technology, clean energy, life sciences and education.  Members of our delegation toured local businesses and universities and attended high levels meetings in Sao Paulo, Brasilia, and Rio De Janeiro.  The highlight of our trip was a Massachusetts-Brazil Innovation Economy Partnership Forum where we met with industry leaders in clean tech, life sciences, iTech and financial services.  We also had representatives of the MFA in meetings with their counterparts about cultural opportunities.
Stemming from our meetings, we announced the TOP USA-Massachusetts Program, an initiative that will promote an academic exchange of faculty and students between several Brazilian and North American Universities, including the University of Massachusetts system.  We were also proud to sign an MOU between UMass-Amherst and the Brazilian Agricultural Research Corporation to benefit researchers, farmers and consumers in Massachusetts and Brazil. 

Many of our delegates took steps to expand business opportunities in Brazil while we were still there.  EMC broke ground on a new research center at the Federal University in Rio de Janeiro.  We saw the creation of a partnership between Massachusetts-based Akamai and Sky Brazil that matches television viewership with Akamai’s media-focused technologies.  The delegation also participated in a MassChallenge event that included the opportunity for two Massachusetts start-ups to grow a global partnership with Endeavor Brazil – a version of our own MassChallenge.

There are many opportunities on the horizon – running both ways.  Make the most of them.  Thanks again to MOITI and AmCham Brazil for organizing this follow-up.  
Now if time allows, I’d be happy to take one or two questions. 
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