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I thank all of you for being here and everyone for joining us for what we think is a very exciting and promising initiative. 

We are committed to making state government an active partner with every sector of the economy. That’s why I am very pleased to announce today that I am signing into law an updated and expanded Film Tax Credit to actively strengthen our creative economy here in Massachusetts. 
We already have a number of strengths in this sector.  No other area of the world offers, in such proximity, the ability to shoot in urban settings, in an academic environment, in lush natural and rural scenery, or in such well-preserved historical areas – as we can see here today.    
We have signature locations like Fenway Park and Harvard University, and a wealth of human capital in world-class performing arts and production programs at Emerson College and Berklee. 

But we know the creative economy is extremely mobile and we can’t stand still in the face of stiff challenges from competitor states. Meeting the growing needs of this industry is an important to keeping our edge and offering those strengths to the film industry. 

We have begun by updating the law to include “digital media projects” in the qualifying definition of “motion picture.”  We are a world hub for digital technology, with cutting-edge digital imaging, animation, and web design companies, as well as sophisticated digital media programs at our colleges and universities.  We want to play to that strength, creating new, high-wage jobs in what is a growing industry and welcoming the construction of cutting-edge studios for those needs. 

We have lifted the $7 million dollar cap on incentives, encouraging big-budget films and opening the door to larger investments in our state. And, along with that, are welcoming a greater presence of smaller and independent films – that need income tax credits and sales tax exemptions the most – by lowering the minimum qualifying investment from $250,000 to $50,000.  
We have increased payroll reimbursements from 20 to 25%.  And we are matching personnel credit to production credit, encouraging studios to pull from our extraordinary pool of in-state talent.  And industry employees who are now paid on a project-by-project basis will have the opportunity for steady employment just as they do in other states like New York and Rhode Island.  
I have directed the Commissioner of Revenue to produce for us an annual report so that we can evaluate just how well this is going and what the impact is on our economy and our state revenue.

This bill encourages producers to stay longer when they arrive, spend more of their dollars on local goods and services, and invest more in our home-grown talent base.  We have a lot to offer here to all kinds of industries including the film industry. I appreciate the partnership of our colleagues in the House and the Senate, and their support in moving this legislation forward, and helping to make Massachusetts a national and international location for the creative economy. 
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