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THANK YOUS…

Earlier this week, the Boston Business Journal reported that in 2006, the Commonwealth of Massachusetts registered 5,666 new patents with the US Patent and Trademark Office, setting a new annual record and surpassing the previous year’s mark by 33%.  

We reversed a two year dip in the number of new ideas recognized by the federal government, and began what could be a turn towards extraordinary growth.  

Now, I know that the number of patents is not a hard and fast indicator of things to come.  A new record does not ensure a great wave of developments and innovations, or forecast a surge of wealth just over the next horizon.  But it certainly stands as a bright tiding of what is possible here in Massachusetts, and what is possible in the industry that we are here to talk about today.  

Because much of last year’s new record can be attributed to developments in the life sciences.   The field of biotechnology and life sciences is today beginning to hit its stride, where the rate of innovation is reminiscent of the Internet and digital tech booms of the 90s.  
And this kind of growth is happening all over the country, in California and North Carolina and Missouri.  Many of you just returned from a biotech conference on the West coast that in 25 years has grown from a little more than 10 participants to over 300 today, and that features some of the most interesting and innovative prospects for biomedical technology, pharmaceuticals, and cures for debilitating diseases.  

It is plainly clear that right now, big things are happening in this industry.  My intent is to make sure that, in the years to come, they all happen here in Massachusetts.

Because this Commonwealth provides exceptionally fertile ground for continued growth in biotechnology.  Here we have a number of the world’s best medical and research facilities, as well as a concentration of brilliant, passionate, and dedicated doctors, nurses, and hospital researchers.
We have world-class educational institutions in Brandeis, MIT, and Boston University.  Not to mention the University of Massachusetts, where in Worcester Dr. Craig Mello just brought back a Nobel Prize for his advances in biomedical research that might provide inroads to treating diabetes, cancer, ALS and HIV/AIDS.

Combine that with growing industry clusters in multiple regions, and a tradition of innovation and entrepreneurial spirit that have always made this state and this nation great.  Everything we need to spark new growth is well within reach.  

We need to see to it that successes seen with a companies like Genzyme, which started in Boston two and a half decades ago and now has revenues over $2 billion, over 8,000 employees, and was named one of the top FORTUNE 100 companies to work for, is not just a fluke.
Since Genzyme started in Boston, they have expanded operations outward into Cambridge, but also into Framingham and Westborough.  
Your opportunities are not limited to the Boston area.  I want to see your investments in Springfield, in Fall River and New Bedford, in Pittsfield and the Merrimack Valley.  All over the Commonwealth we have the high concentrations of brainpower and venture capital, amazing educational and human resources that are only waiting to be tapped.    

We have any number of former mill towns struggling in the face of over-seas outsourcing that has dominated manufacturing in recent years, and they are eager to transition into the new economy and stay globally competitive.  With a bit of work and adaptation, those cities and towns can be home to the next generation of research, production, and distribution in this industry.


Bringing biotech to Massachusetts is part of a larger strategy to welcome other growth industries to our state.  The opportunities in biotech are similar to those in the field of alternative and renewable fuel technologies.  Attitudes have changed of late - they’re writing about alternative energy in the business section these days, and we know we can create jobs and preserve our essential resources.
There exists today both the political and the economic will to develop far-reaching, forward-thinking ideas and technologies that can make the whole world our customer.  

Countries like China and India are today seeing unprecedented economic growth, going through their own industrial revolutions, meaning that demands being placed on our already dwindling supply of fossil fuels have increased, and will continue to increase.     

It means that there is a higher probability of destabilizing the already volatile geopolitical dynamic of oil production, purchase, and consumption.

It also means that pollution and environmental damage is skyrocketing around the globe.

And finally, it means that that there will be in the coming years more of a push towards nuclear power, a field full of hazards and potential dangers, where safety and security are questionable at best.

We can develop, design, produce, and market the antidote to those problems, developing clean-up technologies or facilities upgrades that make for cleaner, more efficient manufacturing.  There are also opportunities to be part of more proactive solutions.

The European Union just yesterday announced a roadmap to raise their use of alternative and renewable fuels from 6% of total consumption, to 15% by 2015, giving Massachusetts the opportunity to engage with the market of the entire continent.
These developments, in biotech and environmental technologies, are all part of the larger picture of our statewide economic growth.

That involves reinvestment in our cities and towns. Businesses come to communities that work; we had better be certain that our communities work.  With the help of the Lieutenant Governor, we will restore necessary local aid, and work towards better, more predictable planning.  
I want targeted infrastructure investments to make sure that roads are intact, to make sure that you can have a cell phone call without having to reconnect every few hundred feet, and to bring us up to speed in every community with wireless and Internet technologies essential to basic corporate survival.

I want a comprehensive plan to grow industries specific to different regions of our state.  And I want better anticipation of the housing and schooling needs to support the workforce your businesses will need to expand.  

I want more livable communities, places where businesses want to build and families want to live.  

I want better access and efficiency in a permitting process that has choked investment in this state for too long.  Streamlining regulations and developing a process to move at the “speed of market” will be essential reforms.  

We must be willing to eliminate obsolete or cumbersome regulations, even if it means provoking a powerful special interest.  But for regulations that do make sense, that do address our common environmental or community or human interests, we ought to give the relevant agencies the resources they need to keep up.  

I want us to reinvest in ourselves.  Last year’s pace of innovation is inspiring, but competitor states are close at our heels. To continue the progress we are seeing, we need to sustain and increase robust workforce development.

We must have an engaged, transparent, responsive partnership between business and government, so that we are helping to prepare the workforce you need to sustain and grow your businesses – and so that we are providing people a reason to hope.  

I want to stop the consistent under-funding of public colleges and universities, where we ranked in 2005 47th in per-capita state spending.  Public institutions provide us with a built-in, highly-trained work force.  What more is there than any investors can ask for?  That workforce will be non-existent if we refuse to alter our current levels of higher ed support.

And I want you to bring all the jobs here.  I want the knowledge economy, but I also want the manufacturing and maintenance clusters that accompany the development of ground breaking ideas.  I want the consulting firms, the laboratories, and the assembly lines.  I want it all here, from the R&D to the factory.     

To get all of this moving, we announced Tuesday the creation of our Development Cabinet, a collaborative partnership between our Cabinet Secretaries, geared towards identifying and promoting business development, job growth, and key infrastructure projects.

We have brought together the offices of Housing and Economic Development, Transportation and Construction, Labor and Workforce Development, Energy and Environmental Affairs, and Administration and Finance to build comprehensive strategies for development all over the state. 

It makes good common sense.  Though they often work towards common goals, the business of these separate agencies is too often performed in silos.  We recognize the interconnectivity of much of the work our agencies and departments perform and we want better coordination there.  

The Development Cabinet will get people working together in a more collaborative manner to promote economic growth and move our state forward.  We can be more effective and efficient, bring more accountability and transparency to the state government, and bring more jobs to the Commonwealth.
Now, I know that businesses, not governments, create jobs.  But it is a role and responsibility of government to create the conditions and clear the way for businesses to grow and succeed.  

The firm basis of government is justice, and it is my first job to promote and protect that.  I recognize that there is a profit bottom line, surely, but there is also a human bottom line, and community and environmental bottom lines.  The role of government, of leadership, is to balance these bottom lines.  
While I do not do this work with a strictly financial calculus in mind, I must do my part to grow our economy and give the citizens of Massachusetts a foothold in the global industries and markets of tomorrow.  
As President Clinton said on a visit last year, when we talk about economic growth, and say that a rising tide lifts all boats, that’s not just something we hope will happen.  It is our obligation to see that it does happen.  

Creating jobs is work that builds and sustains communities, helps our people see their stake in this Commonwealth, and in their cities and their neighborhoods.  Our business investments are investments in our selves.  

Biotechnology and the life sciences, from nanotechnology to stem cell research to pharmaceuticals, as well as innovative technologies in the realm of alternative and renewable fuels, are all going to be a big part of our economic destiny here in Massachusetts.  I hope you will join me in making that a reality.  

Thank you very much.

