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Good evening and thank you for welcoming me here today.  I am glad to see so many friends here and hope you have had a good conference.

We gather, of course, in the midst of a global economic crisis.  Every individual, every family, every not-for-profit agency, and every business in our Commonwealth is facing challenges and uncertainty the likes of which many have never seen.  You can see it not only in the financial or unemployment statistics; you can see it in the strain in people’s faces, the stress in the voices of the people I meet.

I don’t have all the answers.  Government does not have all the answers.  But I can assure that we in our administration are doing everything we can to create and sustain jobs and opportunities for Massachusetts people, to give you and everybody else a reason to hope.


And the work you do provides hope to individuals and families not just in our Commonwealth, but around the world.  From the seniors and their families who are suffering the agony of Alzheimer’s to people suffering from diabetes, Parkinson’s and other diseases, your work promises hope.  If you succeed with even a small percentage of the potential therapies and cures you have identified, we will revolutionize human health -- and the economics of health care.  Yours is profoundly important and exciting work, and you have a partner in this administration here in Massachusetts.   


From the beginning of our administration, we have been working to enhance and promote the Commonwealth’s reputation as a global life sciences super cluster.  Working with the Legislature and industry leaders, we signed the Life Sciences Bill last year, a $1 billion commitment to you over the next ten years to strengthen this foundational segment of our innovation economy.


For starters, the Massachusetts Life Sciences Center has committed $42.5 million in public funds, leveraging $352 million in private and federal investment, and helping to create a projected 950 jobs.  Those funds help the scientific community, of course, but they also go to building the infrastructure and other resources that have a broader, immediate effect on our economy.  The point is that the dollars in the Life Sciences Bill don’t go exclusively to laboratories but to the communities where those labs are based.  
The Massachusetts Life Sciences Center has also invested $10.6 million in scientific research grants matched by $10.6 million from industry and academia.  This $21 million pool of resources supports young talent, helps recruit premier faculty, and funds cooperative research partnerships between companies and academic institutions.

In a very important development, the Center has invested $8.2 million to create an international stem cell bank and registry at the University of Massachusetts Medical School in Worcester.  This is important for several reasons.  

First, it ensures that we spread our life sciences investments outside of the Greater Boston area so that researchers and innovators from across the state, and regions throughout the Commonwealth, benefit from the funding.  

Second, by providing stem cell lines to researchers around the country, the new bank positions the Commonwealth well to take advantage of new rules out of the Obama administration and to compete for the $8.2 billion in additional NIH funding, the very funding that leads first to therapies and cures and then to company expansions right here in the Bay State.  

One of my primary jobs is to be the chief salesman for Massachusetts.  Whether it’s using the $25 million Tax Incentive Program, or Accelerator Program, the Center's early stage capital program for companies with promising science and a promising business model, or just calling around to companies to offer a word of encouragement, we devote a lot of time and effort to helping life sciences companies grow.  All of this is about securing the Commonwealth’s economic future, building on our tradition of innovation. 

Another vital part of that strategy is cultivating the talent pool you need to succeed.  We continue to invest significantly in public education -- pre-K to college -- and in workforce training – with the vital help of federal recovery funds.  We have raised the cap on charter schools to engage their help in closing the achievement gap.  And our strategies are getting results.  Massachusetts students scored first in the nation on the national report card (NAEP) and in the top five among math and science performers in the world (TIMSS).

In February the MLSC launched the Life Sciences Internship Challenge, a program that will fund up to 200 summer internships for undergraduates at Massachusetts colleges, students in your life sciences companies.  Future innovators and the world of life sciences innovation will be exposed to each other through this program.  The response has been overwhelming already.  

Taken together, I hope it’s clear that we remain committed to biotech in Massachusetts and that we are doing all we can to further your scientific and business success.  As long as I am in office, that will not change.  Now, I need something from you.  Outside this chamber this afternoon are good, capable and experienced members of the building trades unions.  Unemployment in the construction industry is running at ___ percent, and these folks and their families are anxious.  They see public dollars and public effort going into growing your industry.  And yet they don’t feel they get a fair shot at the construction work you do.  That has to change.  I can’t tell you who to hire for which building project.  But I can vouch for the quality of the work and depth of experience of union workers, and I ask you as a partner, a friend and your Governor to give union workers a fair chance to compete.
The life sciences is part of a larger picture we are piecing together over the long term here.  It’s about meeting the challenge, even in these times, to make Massachusetts competitive in the 21st century economy.  It’s about better tomorrows.  Innovation is our edge.  Our strong schools and skilled workforce prepares us to capitalize not only in biotech, but also in clean energy, health care, high tech and smart manufacturing.  This will be our path out of this recession into a strong and secure economic future.  Work with me and with each other to exploit every strategy, follow every lead, and chase every opportunity to make sure Massachusetts is ready to make the most of our better tomorrows when they come.

Thank you for all you do.
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