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ACKNOWLEDGEMENTS 

Thank you for inviting me here this morning, but most especially thank you for being here.

I have spent most of my career in the private sector.  One of the things that worried me about the companies I worked in or with was the overemphasis on managing for the next quarter, on getting short-term results sometimes at the expense of the firm’s long-term interests.  That behavior has crept into the way we govern in America, where we govern for the next election cycle, or the next news cycle, instead of for the next generation.
So, we brought a different approach, emphasizing the things that would leave a lasting improvement in the strength of our Commonwealth – by growing opportunity.  Specifically, we have pursued a strategy of investing in education, innovation and infrastructure.

We invest in education because education is our global calling card and our economic edge.  The world needs well-prepared young minds and mid-career talent and with nearly 300 colleges and universities within an hour and a half of where you’re sitting, brainpower is our most abundant natural resource.  So, we have expanded support of and instituted new reforms in the public schools; we are rebuilding our public college and university campuses; and we are working hard to make early education and college affordability more broadly available.

We invest in innovation because enabling and encouraging industries that depend on brainpower is the best way to take advantage of the knowledge explosion happening in the world economy today.  That’s what our life sciences initiative is about.  And digital technology (meaning, robotics, big data, cyber security and communications) is having resurgence in Massachusetts, too.

And finally, we invest in infrastructure because rebuilding our roads, rails, bridges, expanding broadband to every community, building new classrooms and labs and more affordable housing gives private initiative and personal ambition the platform for growth.  

Education, innovation, infrastructure.  It’s a strategy proven through history.   And it’s working for us today.

Massachusetts has climbed out of recession faster than most other states and is growing twice as fast as the national growth rate.  Earlier this year the Labor Department reported that we have re-gained all the jobs lost in the Great Recession, one of the first states in America to have achieved this milestone.

Creating a clean energy future is a huge part of our growth strategy.  One of our generation’s biggest long-term challenges is energy: where to get it, how to sustain it, and how to keep it cost effective.   

But we know that when we invest in clean energy strategically, we create the jobs we need today, and create a healthier future for the next generation. 


Five years ago, we in Massachusetts took a fresh look at our energy future, starting with our current realities.  Energy in Massachusetts has long been relatively costly.  With no oil, coal or natural gas of our own, we are at the end of the pipeline and are subject to the whims of a global energy market.  We bear the costs associated with finding, extracting and transporting fuels from all corners of the world. 

We spend billions of dollars annually to import fuel from places like South America, Canada and the Middle East.  That is lost economic opportunity that Massachusetts stands poised to reclaim through investments in home-grown renewable energy programs.

So, working together with many of you in this room, we set out to shape a different future.  We set ambitious long-term goals for changing how much and what kind of energy we consume, and gave businesses, families and local governments the tools we need to get there.  

We focused at the outset on energy efficiency, making it our “first fuel” to meet new energy needs.  We are making $2.2 billion in energy efficiency investments over three years, and are projected to deliver nearly $9 billion in benefits for consumers.  That’s a rate of return I will take any day – and it is just the beginning.  We are now in a position to meet future power needs without new generation capacity.  For the second year in the row, we lead the nation in energy efficiency. 

131 Massachusetts communities have adopted clean energy building codes, and are designed to achieve up to 20 percent savings in new construction.  We are testing new ways to build zero net energy buildings at competitive costs, and stretch codes that pay back in energy savings in less than two years.

110 communities – representing 2.9 million Massachusetts residents, nearly half of all of our residents – have committed to cutting municipal energy consumption equal to the annual energy consumption of more than 13,600 Massachusetts homes and the greenhouse gases from more than 31,000 cars. 

Generating electricity from resources we have right here, like wind and solar, is also a part of our strategy.  When I took office, Massachusetts had a nominal commitment to renewable energy, a total of about 6 megawatts of solar and wind energy combined.  In May, I announced that we had reached our 2017 goal of 250 megawatts installed four years early.  We now have 263 megawatts of solar power and we aren’t stopping there.  I have established a new goal of 1,600 megawatts by 2020.

At the same time that we are aggressively building the clean energy sector within Massachusetts, we are working with the other New England states to bring large scale renewables, like wind and hydro, to our region through coordinated procurement processes and long-term contracting.  This collaborative approach makes sense in New England and it will accelerate markets and innovative partnerships across the region.

Today, 5,000 clean tech companies in Massachusetts employ 72,000 people.  The sector grew over 11 percent last year, defying national and global economic trends.  
 
These numbers represent real companies – many are home-grown Massachusetts companies that are changing the dynamic of how we use energy while at the same time fueling our innovation economy. 

Founded just a few years ago with five employees, Boston-based Next Step Living has built an innovative energy efficiency company that now employs 550 workers in Massachusetts. 

EnerNOC, also Boston based, has developed cutting-edge energy management systems to help businesses control their energy use. This company employs more than 350 people in Massachusetts.

And Digital Lumens, employing more than 60 workers, sells LEDs combined with networking and software to reduce customers’ lighting-related energy use by up to 90 percent. 

And its success stories like these that are attracting investors and business partners from all over the world, like Google and Siemens, to Massachusetts. 

We have attracted more clean energy private investment per capita than any other U.S. state.  We’ve seen new companies in solar, energy storage, lighting, wind and biofuels emerge.  We are seeing international leaders in clean energy establish and expand their presence here.  

I recently learned that Shell Oil Company has chosen to locate offices just down the road, right here in Cambridge to focus on developing next-generation energy technologies and to find promising technology companies for investments.  I want to welcome you, and our other mid- and large-scale partners here today, to Massachusetts - but I also want to make an ask of you. 

We don’t just want you to invent here.  We want you to stay in Massachusetts, base your headquarters here, expand and grow in our communities both large and small.  Expand not only in places like Boston, but also in regions of the state like the South Coast, where costs of living are lower and local economies are poised for new industry.  We have the brainpower and the talent pool right here in Massachusetts to fit your needs and allow you to be successful. 

We are strengthening our community colleges to better align with our workforce needs so that our students are prepared to enter the workforce and our businesses have the available talent to thrive. 

We are creating an atmosphere that will enable our inventors to manufacture the products you are inventing.  

We have positioned Massachusetts as the global leader in biotech and the life sciences.   We are respected and recognized around the world because of it.  Now we have the chance to do the same with clean energy.  

We are doing what we can in state government – installing solar panels at state colleges and universities, airports and water treatment plants, and investing in programs like “Solarize Massachusetts” in order to put solar energy in reach of families and small businesses.  But we can’t do it alone.  And industry and advocates can’t do it alone. But working together, we can.  If we want to continue leading the world, now is not the time to let up.  

Whether we like it or not, there will be winners and losers when it comes to clean energy in the 21st Century.  Right now, we are winning, but this work is not finished.  We must be ready for change and willing to continue improving on creating a culture of innovation, of invention and of delivery.  I look forward to our continued work together. 

Thank you.
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