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Good morning and thank you for coming.  I just had a great tour of this company, getting an exciting behind the scenes look at how this Massachusetts-based company is helping propel the clean energy economy forward.  I want to thank the employees for their gracious welcome and especially thank Dave Vieau for showing us around.  

A123Systems is a real Massachusetts success story.  Using technology developed at MIT, the company has earned the backing and attention of local and national venture capital firms.  Recently, A123 received funding from the federal government to play a key role in reviving the U.S. auto industry with its clean energy battery technology.  And just a week ago, the company made a very successful initial public offering, proof that there is a robust appetite for this type of technology and the responsible management here in Watertown.  That is a good sign for this company, for Massachusetts and for the economy at large.  While A123 has always been focused on the opportunity of tomorrow, this IPO is part of what we hope is a larger national trend of companies beginning to emerge from a defensive posture and once again look ahead.  As the capital markets open back up, it is very good news for our overall economic health, and I congratulate A123 for their ingenuity and commitment to this important sector of our innovation economy here the Commonwealth. 

The advanced batteries developed and manufactured by A123 will power the super-efficient plug-in hybrid and electric cars of the future, cars that can get more than 100 miles to the gallon.  As this technology takes hold in the months and years ahead, we hope to see more than 100 new corporate and R+D jobs created in Massachusetts.  These are the jobs of the future, and I am continuing to work with A123 to give them the tools they need to expand and drive the clean energy economy forward.  With the exciting advances in power storage on the horizon, I am confident that we can partner with this company and the dozens of other clean energy operations in Massachusetts to continue to solidify our national and international leadership role in this important field.  When we come together to build on this solid foundation, we help our Commonwealth recover economically while also addressing the long-term environmental health of our state and our nation.  That is a powerful combination, and I am glad to see its success up close here today.  Thank you.   
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