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Good evening.  Thank you and welcome to Massachusetts for this important conference.
I don’t need to remind you that we are in the midst of the worst economy in living memory.  It has forced government, businesses and not for profits – just like families -- across the state and around the country to rethink how we operate and reconsider our priorities.  That’s good.  Crisis is a platform for change.  

In Massachusetts, in the face of these unprecedented challenges, we have continued to invest time. Focus and a little money in clean energy initiatives because it puts people back to work today and lays a foundation for prosperity in the innovation economy of tomorrow.  At this conference, you will hear from leaders and innovators of the growing clean energy industry, many of whom are running companies here in Massachusetts.  That is no accident. 

Massachusetts has some natural advantages.  Our universities and research institutions provide us a concentration of brainpower second-to-none in the world.  We have a rich tradition of entrepreneurship in technology, including biotech.  Our venture capital sector is mature and deep, and has increased investments in clean energy technology while nationally VC investment went down.  And we have the most highly educated workforce in the nation.  Because the clean tech sector needs what we have, we are poised to lead the green revolution if we make this a priority.   That is precisely what we are trying to do.
On the federal level, they are noticing.  In the first round of grants given under the U.S. Dept. of Energy’s ARPA-E “transformational” energy technologies program, Massachusetts won the lion’s share of the awards – $33.3 million out of $151 million nationwide, or 22 percent of the total.  Five of the 16 grants made went to start-up companies, tying with California for the most of any state.  

I see a couple of those companies on your schedule – 1366 Technologies, which is working to reduce dramatically the cost of solar photovoltaics, and FastCap Systems, which is working to cut the cost of energy storage for electric vehicles and the power grid.  Those are investments in our future.

And lots of other great – and growing – Mass. companies are represented on your schedule: 

· GreatPoint Energy – I introduced them to Dominion Power, and now GreatPoint is demonstrating its coal and biomass gasification process on the grounds of Dominion’s Brayton Point power plant. 

· EnerNoc – a nation-leading demand response company located in downtown Boston.  One of their executives, Phil Giudice, serves today as our Commissioner of the Department of Energy Resources. 

· A123 Systems – who are leading the way toward the plug-in hybrids and electric vehicles that will bring back the U.S. automobile industry.
Of course, state government can’t take credit for the entrepreneurial energy of these companies or the brilliance of their inventions.  But we can work with them to build a platform for success.  We can align our statutes, regulations and programs to make Massachusetts the best place in the country to do clean energy business. 

And during our administration, we have made some important strides along that path.  We have the strongest greenhouse gas reduction mandate in the country, proof that we are serious about addressing the environmental challenge of our time climate change.  

Massachusetts has the nation’s only gasoline tax exemption for cellulosic biofuels, the advanced biofuel that will move us away from petroleum fuels and food crop-based substitutes.
Last year, I signed the nation’s first draft ocean plan for governing development in our state waters, which has identified two sites for commercial-scale offshore wind power.

Our goal is to increase the amount of solar power installed statewide from less than 4 MW at the beginning of our administration to 250 MW within 10 years.  To help us get there, we launched Commonwealth Solar, a rebate program that, in less than two years, reached its goal of bringing us to 27MW, supporting 1,200 new installations.  We are now using federal stimulus funds to do more solar, and just created a Solar Credit system to support large-scale solar installations. In all, we will have increased installed solar power nearly 20-fold since we took office. 
Of course, the best part of these investments is that they address multiple challenges simultaneously.  Installing renewable power has environmental benefits.  But just as important to me, it is creating jobs for working people across Massachusetts.  There are entrepreneurs giving life to their dreams.  And there are people with new skills, manufacturing and installing PV panels on rooftops, people trained for success in the 21st century.  Since the launch of Commonwealth Solar, the number of installation contractors and subcontractors has quadrupled, from roughly 50 to nearly 200 today. Total employment in solar manufacturing and installation more than doubled in two years. 
We’re doing the same in wind power – we will go from 3 MW to 30 MW over four years.  We have under construction right now the nation’s first testing center for large-scale wind turbine blades – blades up to 90 meters long.  That will make Massachusetts a hub of wind energy R&D for years to come. 

And we continue to work to have the nation’s first offshore wind farm rise in Nantucket Sound.  Secretary Salazar has promised final action on the federal review process for Cape Wind by the end of next month, and negotiations are under way with National Grid, New England’s largest utility, for a power purchase agreement that will help Cape Wind get financing. 

I understand you will be hearing the details of a market survey that predicts a big increase in venture capital investment in clean energy, with a particular emphasis on energy storage and energy conservation.  Once again, Massachusetts is leading the way, with companies like Beacon Power, Boston Power, Premium Power, and General Compression, in addition to A123, pushing us to new frontiers of electricity storage.

And in energy efficiency investment, Massachusetts is now the clear national leader.  Our $2 billion, three-year energy efficiency program will produce $6 billion in energy savings for consumers and businesses. That’s three-times, per capita, what California, the long-time leader in energy efficiency is doing. 

Now, the green economy is not immune from the cynic’s gaze.  There are those who claim that green jobs will have no impact on our overall economy.  It is the classic short-sighted rhetoric from the people without vision.  Entrepreneurs and revolutionary engines of progress are going forward with or without them.  We want that to happen here.
For me, when I see a young man screwing a solar panel to a roof or talk with the worker installing an energy-efficient water heater or see small town residents putting up their own windmills to reduce their municipal carbon footprint, I see renewed hope in every one of those lives.  I see people rediscovering the dignity of work.  And I see families who are breathing easier, feeling new security after a time of economic stress and upheaval.  Those are the stories we want to flourish here in Massachusetts.  We want the big ideas to drive this sector forward, proof that imagination and creativity are the most important currency in any economy.  I hope you will see the same possibilities here in our Commonwealth and work with us to help realize them. 
Thank you and I am happy to take your questions now.
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