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Thank you, Aaron for that warm welcome and for your leadership on this initiative. 

I also want to thank Rashida for hosting us at her home today. 

Over the past 6 years, we have pursued a disciplined strategy of investing in education, innovation and infrastructure, and have worked diligently to reduce business costs.  Part of this includes increasing our stock of affordable housing and helping more of our young people and families fulfill the dream of owning their own home. 


Since 2009, working with the Legislature and our federal partners we have directed over $700 million to different initiatives that increase access to housing.  These investments have generated more than 14,000 jobs and 10,000 housing units -- 9,000 of which are affordable.

We know that access to housing creates jobs, long term economic growth and helps retain talent.  

We have climbed out of recession faster than most other states and earlier this year the Labor Department reported that Massachusetts has more jobs today than it did at its pre-recession peak in the spring of 2008.  We were one of the first seven states in America to achieve this milestone.  That may seem like abstract evidence of recovery to some of you, but the people here today who battle traffic everyday on 93 know that more people are back at work. 

Still, more needs to be done to retain our amazing talent pool.  Some of the most brilliant minds in the world come to Massachusetts to study.   Our students are number one in the nation in student achievement and lead the world in math and science.  That’s what this announcement is about.  Investing now, to secure long term economic growth. 

This compact creates the goal of providing 10,000 mortgage loans to first-time homebuyers over the next five years.  Working with MassHousing and the Massachusetts Housing Partnership Programs, it includes a commitment among lenders to create a specific number of mortgage loans to first-time home buyers with household incomes below the area median income.
 
	I want to thank the lenders and banks who have already joined us in this important work.  

I am also here today to proclaim June 10 – June 16 as Commonwealth Housing Week.  Throughout the week, our Department of Housing and Community Development and Office of Consumer Affairs will be highlighting the recovery of the Massachusetts housing market and the success of the state’s foreclosure prevention efforts with events across the state.  

Thank you all again for your partnership.  Through investing in our collective future, we can create growth and opportunity now and for the generation to come.  I look forward to our work together.  
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